Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product
£ billion

1970/711975/76 1980/81 1985/86 1990/91 1995/96 | 1996/97 1997/98 1998/99 1999/00 2000/01 2001/02 2002/03 2003/04 2004/05 2005006 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12
Components of public expenditure
Public sector current expenditure 173 443 9.6 1487 2033 2872 297.8 3052 3139 3266 3489 3674 3948 4253 4554 4842 5070 5356 5647 6009 6328  656.7
+ Depreciation 2.1 51 109 121 138 129 12.0 1.9 123 12.9 132 13.8 144 14.0 15.0 16.5 16.9 17.8 18.7 193 20.5 21.9
+ Public Sector Net Investment 32 61 43 45 82 103 5.9 5.6 6.4 4.1 5.0 9.4 9.8 15.0 20.7 22.1 25.8 29.3 46.4 49.5 4.1 31.8
= Total Managed Expenditure (TME) 26 555 1118 1653 2245 3105 | 3156 3227 3327 3436 3671 3905 4189 4543 4910 5234 5498 5827 6298 6697 6944 7104
Public expenditure at 2010/11 prices
Public sector current expenditure 2040 2748 3024 3421 3473 4186 ¢ 4185 4179 4210 4296 4529 4665 4857 5088 5301 5536 5608 5760 5909 6187 6328 6382
Public Sector Net Investment 3.7 318 135 104 140 150 83 11 8.6 54 6.5 11.9 121 17.9 241 26.0 28.5 315 48.6 51.0 4.1 30.9
Total Managed Expenditure 266.5 3442 3500 3803 3835 4526 i 4435 4419 4462 4519 4766 4959 5153 5435 5715 5984 6082 6266 6590 6896 6944  690.4
Public sector borrowing and debt
Public Sector Net Borrowing (PSNB) -03 78 115 8.7 58 347 214 6.6 -35 -152  -154 -04 22.9 35.4 39.7 37.8 30.1 34.6 90.0 1564 1459 122.0
General Government Net Borrowing (GGNB) - 1.1 53 9.1 9.5 79 369 29.6 79 -2.8 -144  -152 -04 22.3 35.4 38.5 35.9 34.0 394 102.6 1604 1443 122.0
General Government Gross Debt (GGD) 409 656 1262 1793 1874 3783 | 4009 402.8 4013 3961 3844 3811 3998 4412 4804 5292 5744 6139 7990 10017 1,158.5 1,298.5
Gross Domestic Product (GDP)
Cash GDP 531 121 2390 3699 5768 7441 7924 8431 890.3 9446  989.6 10315 10921 11574 12147 12736 13484 14236 14322 14069 14720 15440
GDP at 2010/11 prices 6259 6952 7482 851.0 9854 10846 : 11134 11546 1,1940 12424 12846 1,309.7 13434 13847 14140 1456.2 14916 1531.0 14987 14486 14720 15005
GDP deflator index 85 161 319 435 585 686 M2 730 74.6 760 770 788 81.3 83.6 85.9 87.5 90.4 93.0 95.6 971 1000 1029
Public spending measures as a
percentage of Gross Domestic Product
Total Managed Expenditure 426 495 468 447 389 417 39.8 383 374 36.4 371 379 384 39.3 404 4.1 408 40.9 44.0 47.6 472 46.0
Public Sector Net Borrowing 06 7.0 48 24 1.0 47 35 0.8 -04 -1.6 -1.6 0.0 2.1 31 33 3.0 2.2 24 6.3 1.1 9.9 7.9
General Government Net Borrowing -21 A7 3.8 2.6 14 5.0 37 0.9 -03 =15 -15 0.0 2.0 31 32 2.8 2.5 2.8 12 114 9.8 1.9
General Government Gross Debt 771 585 528 485 325 508 506 478 45.1 41.9 388 36.9 36.6 38.1 395 41.6 42.6 43.1 558 7.2 78.7 84.1

Sources: Budget 2011, HC 836, HM Treasury 2011, HM Treasury website.
Note:  Estimated GDP and borrowing forecasts for 2011/12 are given to the nearest £ billion.



