
Table 2.3.1 Affordability index
Based on first-time buyer house prices and average incomes for all working households

Country/Region 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

United Kingdom 100.0 94.4 87.2 99.2 109.6 113.6 121.6 109.6 131.2 128.8 156.0

North East 100.0 92.9 88.9 92.9 111.1 112.1 117.2 97.0 99.0 98.0 128.3
North West 100.0 94.8 84.5 95.7 100.9 100.9 112.9 100.9 113.8 104.3 131.0
Yorkshire and The Humber 100.0 95.6 85.8 95.6 107.1 108.0 115.0 95.6 114.2 112.4 141.6
East Midlands 100.0 95.5 86.4 102.7 108.2 110.0 116.4 103.6 124.5 128.2 157.3
West Midlands 100.0 93.1 82.3 88.5 92.3 96.2 102.3 96.9 116.9 111.5 139.2
East 100.0 94.7 87.8 101.5 106.9 110.7 124.4 120.6 145.0 142.7 164.1
London 100.0 103.8 94.0 109.0 122.6 136.8 141.4 131.6 148.9 142.9 167.7
South East 100.0 91.5 83.8 94.4 107.0 108.5 121.8 115.5 138.0 134.5 154.2
South West 100.0 94.1 85.9 101.5 111.1 117.0 127.4 121.5 145.2 145.9 171.1

England 100.0 93.1 84.6 97.7 106.9 111.5 118.5 111.5 131.5 130.0 155.4
Wales 100.0 89.1 84.0 90.8 105.0 107.6 111.8 105.9 117.6 106.7 142.9
Scotland 100.0 98.9 94.6 103.2 128.0 134.4 130.1 117.2 125.8 115.1 140.9
Northern Ireland 100.0 115.5 109.5 131.0 154.8 158.3 167.9 148.8 164.3 146.4 165.5

Source: Calculated from Survey of Mortgage Lenders and Expenditure and Food Survey data.


