Table 2.3.3 Average valuations of residential building land with outline planning permission

£ per hectare

Region 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 Jan 2004 July 2004
North East 437,312 447,355 429,038 449,256 451,594 463,628 507,716 543,095 627,652 964,209 1,269,655 1,830,838
North West 427,291 446,819 451,278 461,990 524,644 573,469 631,495 744,421 815,422 1,109,161 1,397,194 1,668,520
Yorkshire & The Humber 428,837 497,042 489,102 532,931 553,062 578,089 632,403 688,803 752,683 1,002,155 1,648,664 1,849,735
East Midlands 388,505 397,096 396,022 427,096 497,444 529,256 616,392 811,441 937,180 1,342,216 1,561,085 1,731,546
West Midlands 574,645 597,383 599,984 637,614 772,089 826,416 961,625 1,155,503 1,285,188 1,534,969 1,811,794 2,022,421
East 604,379 735,231 732,264 808,907 898,870 947,453 1,342,715 1,637,111 1,840,339 2,454,095 2,744,648 2,871,280
South East 739,056 862,368 854,106 1,008,744 1,225,825 1,392,684 1,862,731 2,185,985 2,423,778 2,752,169 2,865,183 3,042,034
London 1,912,127 2,107,732 2,140,519 2,486,641 3,059,363 3,484,825 4,244,864 5,490,647 6,945,826 7,683,403 7,945,908 8,262,509
South West 533,609 591,412 604,577 677,361 858,503 948,178 1,160,049 1,352,397 1,518,927 1,830,694 2,025,919 2,178,630
England 731,168 812,328 816,828 921,288 1,098,965 1,223,258 1,514,834 1,873,027 2,213,187 2,616,528 2,897,663 3,125,090

Source: ODPM website.

Note: Valuations for the years to 2003 are for the Spring of each year.




