Table 10 General Government Financial Balances as a percentage of Gross National Product
Surpluses (+) or Deficits (-)

Estimates and projections : Difference

1975 1980 1985 1990 | 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 : 2005 2006 2007 | 2005 and
EMU

Criterion
Japan -28 -44 -06 2.1 1.8 08 -24 -38 -47 -54 -38 -55 -72 -75 -6.1 -79 -77 -65 | -65 -6.0 -6.0 -35
USA -41 -1.3 -50 -42  -49 -58 -49 -36 -341 -22  -08 0.4 0.9 16 -04 -38 -50 -47 | -37 -4.2 -39 -0.7
Belgium -53 -93 -102 -68  -73 -79 -72 -49 -43 -37 -19 -07 -04 0.2 0.6 0.1 0.3 0.0 0.0 -0.4 -0.7 3.0
France -24 00 -3.0 -21 -23 -39 -58 -54 -55 -41 -30 -26 -17 -15 -16 -32 -42 -36 | -32 -33 -3.0 -0.2
Germany -5.6 -2.9 -1.1 -2.0 -2.8 -25 -3.0 -23 -3.2 -33 -2.6 -2.2 -15 1.3 -2.8 -3.7 -4.0 -3.7 -3.9 -3.6 -2.6 -0.9
Ireland -11 -121 -103 -28 @ -28 -29 -27 -19 -21 -0.1 1.5 2.3 2.4 44 08 -04 0.2 14 | -09 -0.6 -0.6 2.1
Italy -129 -86 -127 -11.8 -11.7 -107 -103 -93 -76 -741 -27  -34 -18 -07 -32 -29 -33 -33 | -43 -4.2 -4.8 -1.3
Netherlands -2.8 -3.9 -4.1 -53 -2.6 -4.0 -2.7 -33 -4.0 -1.7 -1.1 -0.7 0.6 2.1 -03 -2.0 -3.2 -2.1 -1.6 -1.8 -15 14
Spain -05 -22 -55 -39 -46 -37 -69 -65 -63 -47 -29 -30 -19 -09 -05 -03 00 -0.2 0.3 0.3 0.2 33
Sweden 28 -40 -39 38  -01 -90 -114 -93 -69 -28 -1.0 1.9 23 5.0 26 -05 -01 14 1.2 0.9 13 4.2
UK -45 -34 -29 -16  -31 -65 -79 -68 -58 -42 -22 0.1 1.0 3.8 07 -17 -33 -32 | -31 -3.0 -3.2 -0.1

Source: Annex Table 28, OECD Economic Outlook, December 1991 and Annex Table 27, OECD Economic Outlook, December 2005.
Note:  The EMU Convergence Criterion is for General Government Financial Deficits of no more than 3% of Gross Domestic Product.



