Table 12a Total Managed Expenditure (TME)

£ billion Percentages of Gross Domestic Product
Outturn Estimate Projection Outturn Estimate Projection
2000/01 2001/02  2002/03 2003/04 2004/05 2005/06 :@ 2006/07 2007/08 | 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06 @ 2006/07 2007/08
Departmental Expenditure Limits 205.8 2243 240.6 266.0 282.5 302.9 321.7 343.7 21.4 22.3 22.8 23.8 24.0 24.4 24.6 24.9
Annually Managed Expenditure 161.2 166.2 178.3 188.4 208.5 220.5 230.5 2429 16.7 16.5 16.9 16.9 17.7 17.8 17.6 17.6
Totally Managed Expenditure 367.1 390.5 418.9 454.3 491.0 523.4 552.2 586.6 38.1 38.8 39.7 40.6 41.7 42.2 423 42.6
Gross Domestic Product 963.5 11,0052 1,055.2 1,1180 1,178.0  1,240.0 | 1,306.0 1,378.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0




Table 12b General government receipts

£ billion Percentages of Gross Domestic Product

OQutturn' Estimate Projection Outturn’ Estimate Projection

2000/01 2001/02 2002/03 2003/04 2004/05 2005/06 | 2006/07 2007/08 | 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06 A 2006/07 2007/08
Income tax (net of tax credits) 104.8 107.9 109.2 113.9 122.9 130.5 142.2 152.5 10.9 10.7 10.3 10.2 10.4 10.5 10.9 11.1
+ Value Added Tax 58.5 61.0 63.5 69.1 73.0 72.9 773 80.0 6.1 6.1 6.0 6.2 6.2 5.9 5.9 5.8
+ Corporation tax 324 321 29.5 28.6 34.1 42.4 44.9 50.0 34 3.2 2.8 2.6 2.9 34 34 3.6
+ Excise duties 48.0 48.1 49.8 51.4 52.7 52.8 53.5 57.2 5.0 4.3 4.7 4.6 4.5 43 4.1 4.2
+ Council tax and business rates 31.5 334 35.2 371 38.8 413 43.7 45.6 33 33 33 33 33 33 33 33
+ Other taxes and royalties 23.7 241 23.8 24.6 27.2 31.9 36.5 39.0 2.5 24 2.3 2.2 23 2.6 2.8 2.8
+ National insurance contributions 60.6 63.2 64.6 72.5 78.1 85.5 88.0 95.1 6.3 6.3 6.1 6.5 6.6 6.9 6.7 6.9
+ Other receipts and accounting adjustments 22,6 20.2 19.8 21.7 24.8 28.9 31.5 33.8 2.3 2.0 1.9 1.9 2.1 2.3 24 25
= Current receipts 383.0 389.9 396.2 4189 4513 485.7 517.2 553.0 39.8 38.8 37.5 37.5 38.3 39.2 39.6 40.1

Sources: Various tables, Budget Report 2007, HC 968, HM Treasury 2007.
Notes: 1. 2000/01 to 2004/05 data in Table 12b from earlier Budget Reports.
2. Current receipts (and consequently the related measures) include windfall tax receipts and associated spending.
3. General Government Net Borrowing as defined by ESA 95 accounting conventions. This measure replaces the General Government Financial Deficit (GGFD).



Table 12¢ Public sector budgets and borrowing

£ billion Percentages of Gross Domestic Product
Outturn Estimate Projections Outturn Estimate Projections

2001/02 2002/03 2003/04 2004/05 2005/06 : 2006/07 : 2007/08 2008/09 2009/10 2010/11 2011/12|2001/02 2002/03 2003/04 2004/05 2005/06; 2006/07 ; 2007/08 2008/09 2009/10 2010/11 2011/12

Current receipts? 3899 3%.2 4189 4513 4857 | 517.2 | 553.0 5860 6160 6480 6820 | 388 376 375 383 392 396 | 40.1 404 404 404 40.4

- Current expenditure 366.6 3940 4253 4554 4842  509.0 : 539.0 5640 5900 6170 6460 | 365 374 380 387 391 390 391 389 387 385 383
- Depreciation 134 144 140 150 165 177 . 190 200 210 220 230 13 14 13 13 13 14 14 14 14 14 14
= Current budget surplus (deficit) 99 -122 -204 -190 -150: -95 : -5.0 2.0 5.0 9.0 130 .0 -12 -18 -16 -12. -07 @ -03 0.2 0.4 0.6 0.8
Gross capital investment 273 314 357 419 392 432 | 480 520 550 570  60.0 2.7 2.9 32 36 32 33 35 36 36 35 35

- Asset sales 43 6.1 6.7 6.3 6.1 6.2 6.2 7.0 7.0 7.0 7.0 04 0.6 0.6 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
- Depreciation 134 144 140 150 165 177 @ 190 200 210 220 230 13 14 13 13 13 14 14 14 14 14 14
= Net capital investment 96 106 150 207 166 | 193 | 228 250 270 280  30.0 1.0 1.0 13 18 14 14 1.6 17 1.7 1.6 1.6
Public Sector Net Borrowing -04 229 354 391 3780 350 | 340 300 280 260 240 0.0 2.2 32 34 3.0 2.7 24 2.0 18 1.6 14
General Government Net Borrowing® -0.4 223 354 385 359 . 364 @ 35. 310 290 270  25.0 0.0 2.1 32 33 2.9 28 25 21 1.9 1.7 15
Public Sector Net Debt 3114 3341 3755 4198 4634 : 500.0 : 540.0 5720 6070 6380 6680 | 302 308 336 356 365 372 | 382 385 388 388 38,6
General Government Gross Debt 3811 3998 4412 4804 529.2 : 567.9 : 611.0 6440 679.0 7120 7440 | 379 379 395 408 427 @ 435 | 443 444 445 M4 441

Sources and Notes: As Tables 12a & b.



