Table 2.1.1 Office for Budget Responsibility Autumn Statement

Economic Forecast

Percentage change on a year earlier (unless otherwise stated)

2009 2010 2011 2012 2013 2014 2015 2016
outturn forecasts
Gross Domestic Product
at constant prices -4.9 1.8 0.9 0.7 2.1 2.7 3.0 3.0
Expenditure components of GDP
Domestic Demand -55 27 -05 0.3 1.5 24 2.8 2.9
Household consumption‘I -3.2 1.1 -141 0.2 12 22 27 29
General government consumption 1.0 1.5 22 -01 -16 -23 -32 -35
Fixed Investment -154 26 -21 35 74 85 100 95
Business -189 08 -08 7.7 89 94 126 124
General government 16.9 28 -68 -94 -42 -01 -11 -23
Private dwellings -255 64 -15 25 99 105 9.0 75
Exports of goods and services -10.1 62 40 31 58 56 54 51
Imports of goods and services -119 85 0.1 1.8 38 44 46 47
Inflation CPI Q4 22 33 45 27 21 20 20 20
Labour market
Employment (millions) 290 29.0 29.2 291 292 294 29.7 300
Wages and salaries -0.1 19 14 18 35 51 55 5.6
Average earnings2 1.8 2.1 0.9 2.0 3.1 43 45 45
ILO unemployment (percentage) 76 79 81 87 86 80 72 62
Claimant count (Q4 millions) 153 150 154 175 177 167 145 1.23
Household sector
Real household disposable income 1.1 01 -23 -03 09 20 25 25
Savings ratio (level, percentage) 60 75 67 65 62 6.1 60 5.7
House prices -7.8 72 -09 -02 1.9 4.3 4.5 4.5
Fiscal aggregates (Percentage of Gpp)3
Public sector net borrowing 112 93 84 76 60 45 29 12
Public sector net debt 529 605 675 733 766 780 77.7 758
General government net borrowing4 116 95 84 76 6.1 46 30 13
General government gross debt? 715 765 842 901 931 939 926 89.7

Source: Autumn Statement 2011, HM Treasury

Notes: 1. Includes households and non-profit institutions serving households.

2. Wages and salaries divided by employees.

3. Fiscal aggregates are for the financial year (ie 2009 is 2009/10).
4. General government borrowing and debt measures on a Maastricht basis.




