Table 2.3.1 The UK Housing Review Affordability Index

Based on mortgage costs for first-time buyers and average incomes for all working households

Country/Region 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
United Kingdom 100.0 95.5 945 1109 1173 1191 1345 1264 140.0 1409 1827 180.0 1782 199.1 1773 1373 1445 1445 1591 1555
North East 100.0 93.5 935 1065 1129 1097 1183 100.0 1151 1237 1849 1774 171.0 189.2 1688 1387 1355 1344 143.0 1333
North West 100.0 92.7 885 1031 1083 106.3 1240 117.7 129.2 1240 1781 1813 1813 1938 1719 1375 1354 126.0 129.2 1219
Yorkshire and The Humber 100.0 96.9 96.9 1083 1125 1094 1250 1094 1302 1271 1781 1833 1865 203.1 1854 150.0 1479 140.6 149.0 1417
East Midlands 100.0 93.9 929 1092 1122 1092 1214 1143 1357 1418 1908 189.8 1867 2185 189.1 1402 1446 1327 1459 1388
West Midlands 100.0 92.9 89.4 99.1 1009 1009 1124 1124 1310 1257 1602 1593 1549 169.0 1504 1239 1319 1301 1372 131.0
East 100.0 982 100.0 1193 1266 1229 1459 1422 1606 153.2 190.8 1835 1752 199.1 180.7 136.7 1413 1376 1514 1440
London 100.0 94.5 929 111.8 1228 1354 1457 1370 1433 1465 1858 177.2 178.7 2008 1811 1386 1583 1654 189.0  192.1
South East 100.0 93.4 934 1099 1174 1124 1347 1339 1488 1496 1851 1727 1727 1909 1686 128.1 1388 1388 1504 1438
South West 100.0 97.3 982 1214 1223 1250 1438 1375 1688 1643 211.6 2009 1920 2134 1893 1455 150.0 143.8 1545 148.2
England 100.0 94.6 929 109.8 1161 1179 1348 127.7 142.0 1438 1866 1813 177.7 1991 176.8 1375 1446 1446 1589 156.3
Wales 100.0 86.1 88.9 1009 106.5 1065 1139 1120 1278 1194 1713 1741 1685 1750 1546 1185 1222 1185 1315 125.9
Scotland 100.0 1021 101.0 1196 121.6 1155 1186 1134 1247 1082 1485 1515 1546 1763 156.7 1268 1171 1268 1351 126.8
Northern Ireland 100.0 1329 1397 1671 1753 1753 1959 1795 189.0 1822 219.2 2356 260.3 356.2 2904 209.6 1945 1753 1644 150.7

Source: Computed from Regulated Mortgage Survey mix-adjusted house prices for first-time buyers and household earnings data from the Living Costs & Food Survey.
Note: 1. Mortgage costs assume a constant 82% mortgage-advance-to-house-price ratio, in line with the average over the period. They are based on average mortgage lender rates for new mortgages in the last quarter of the year, and
assume a standard 25-year repayment mortgage. 2. The index is based on the mortgage cost ratios shown in Table 2.3.2 with 1994 as the base year (=100).




