Table 2.3.6 Summary of government support for private sector housing investment in England

Programme Period Grant (£ million) Loan (£ million) Guarantee (£ million) Notes

Help to Buy equity loan scheme 2013/14-2019/20 - 9,700 - Equity loan support for individual homebuyers

Help to Buy mortgage guarantee 2014/15-2015/16 - - 12,000 Mortgage guarantees: £12 billion represents the cap on government liability

Right to buy 2014/15 84 - — Fund to improve access to RTB mortgage finance

PRS Guarantee 2013/14 onwards - - 3,500 Guarantees for bond finance for new build rented homes

Build to Rent 2013/14-2014/15 - 1,000 - Equity or loan finance for new build

Large sites 2013/14-2014/15 13 334 — Loans for infrastructure to unlock large housing sites

Large Sites Infrastructure Fund 2014/15- 2019-20 - 1,000 - Replaces the scheme above; includes commercial development

Local Growth Fund (Housing 2015/16 - 50 - Complements the scheme above; part of £6 billion Local Growth Fund

Infrastructure)

Locally-Led Garden Cities 2014/15-2015/16 4 - - Capacity funding for new Garden City initiatives

Housing Zones 2015/16-2017/18 - 400 - Fund to facilitate development of brownfield sites

Ebbsfleet development 2014 onwards 230 - - Specific funding for the Ebbsfleet garden city

New Homes Bonus 2011/12 onwards 250 - - Additional funding for the NHB in addition to that top-sliced from local
government funds

Custom Build investment fund 2012/13-2014/15 - 30 - Short-term finance for land acquisition and development costs for self-build
schemes

Custom Build Serviced Plot Fund 2014/15- 2019/20 - 150 - Replaces the scheme above

Builders Finance Fund 2015/16-2016/17 - 525 — Fund to restart small housing developments

Get Britain Building 2012/13-2014/15 - 500 - Two funding rounds took place in 2011 and 2012

NewBuy guarantee scheme 2014/15 onwards - - 1,000 Contingency liability for a fund established by private builders

Totals 581 13,689 16,500

Source: Government websites.

Notes: 1. The table is intended to be indicative as the available information is often inconsistent. It complements Table 2.4.5 and initiatives have been recorded in the table most appropriate for their purpose to avoid double-counting.
2. Schemes generally apply only in England, however several have equivalents in the other administrations (e.g. Help to Buy in Scotland and Wales).




