Table 12a Total Managed Expenditure (TME)

£ billion
Outturn Forecasts

2004/05 2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 {2015/16 2016/17 2017/18 2018/19 2019/20 2020/21
Departmental Expenditure Limits 278.7 296.8 311.9 333.0 349.3 381.2 375.4 364.1 356.0 358.1 361.2 356.7 384.0 383.0 388.2 395.2 422.4
+ Annually Managed Expenditure 213.6 227.2 238.2 249.6 280.3 292.2 331.7 3425 364.8 364.2 3743 385.6 370.3 385.0 396.1 409.2 4221
= Total Managed Expenditure 492.4 524.0 550.0 582.6 629.6 673.4 707.1 706.6 720.9 722.3 7355 7423 7543 768.0 7843 804.4 844.5
Gross Domestic Product (GDP) 1,230 1,295 1,370 1,448 1,442 1,432 1,576 1,628 1,664 1,732 1,809 1,873 1,949 2,032 2,122 2,216 2,326

Total Managed Expenditure
as a percentage of GDP 40.0 40.4 40.1 40.2 43.7 47.0 44.9 434 433 41.7 40.7 39.6 38.7 37.8 37 36.3 36.3

Source: As Table 12b.



Table 12b General government receipts

£ billion
Qutturn Forecast

2002/03 2003/04 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 | 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21
Income tax (gross) 1126 1184 127.2 1350 147.8 1518 1534 147.2 153.2 152.7 152.0 156.9 163.7 170.2 184.8 192.6 205.8 219.9 234.6
Income tax (net of tax credits) 109.5 1139 1229 130.5 1434 1474 147.8 1419 147.7 1527 149.0 - - - - - - - -
+ Value Added Tax 63.5 69.1 730 729 774 8.6 784 735 8.3 981 1006 1044 1113 | 1159 119.2 1231 127.9 1329 139.2
+ Corporation tax 29.3  28.1 336 418 443 464 4377 365 430 431 395 393 429 43.1 434 477 459 437 448
+ Excise duties 38.8 39.8 40.7 40.6 411 42.8 49.3 50.7 53.2 51.4 54.2 54.1 52.9 52.5 52.4 54.0 55.2 56.7 58.2
+ Council tax and business rates 35.4 371 38.7 40.7 432 449 473 48.7 493 50.9 52.6 55.6 55.2 56.4 58.0 59.1 61.0 62.9 65.0
+ Other taxes and royalties 339 365 401 448 492 525 445 424 517 517 590 559 673 760 816 8.8 912 97.0 1029
+ National insurance contributions 64.6 725 78.1 85.5 874 1014 969 96.6 97.7 101.6 102.0 107.7 1103 | 1148 1258 131.2 1374 1442 1516
+ Interest, surplus and other adjustments 21.0 254 255 298 332 330 256 23.0 219 231 36.5 502 4238 439 460 502 53,5 57.1 59.8
= Current receipts’ 396.0 4224 4526 486.6 519.2 549.0 5335 513.3 5508 572.6 5934 6241 6464 | 6728 711.2 7437 777.9 8144 856.1

Sources: Budget Report Summer 2015, HC 264, HM Treasury 2015 (and previous years); Public Expenditure Statistics, HM Treasury website.

Notes: 1. Current receipts (and consequently the related measures) include windfall tax receipts and associated spending.



Table 12c Public sector budgets and borrowing

£ billion
Outturn Forecast
2002/03 2003/04 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 | 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21
Current receipts’ 396.0 4224 4526 486.6 519.2 549.0 533.5 513.3 5508 572.6 5934 6198 6464 | 6728 711.2 743.7 7779 8144 856.1
- Current expenditure 393.5 429.7 462.7 489.8 513.2 5435 5749 606.2 6341 6418 650.7 660.0 686.6| 6752 6857 6984 7114 7285 764.8
- Depreciation 14.5 14.9 15.6 16.4 17.3 17.9 18.7 19.3 314 32.8 33.8 34.9 36.0 384 40.1 41.9 43.6 45.5 47.6
= Current budget surplus (deficit) -120 -222 -257 -196 -113 -124 -60.1 -112.2 -1147 -1020 -911 -751 -76.2| -40.8 -14.6 34 22.9 40.4 43.7
Gross capital investment? 28.3 30.5 36.2 399 432 471 659 689 73.0 648 70.2 62.3 66.9 67.1 686 69.6 729 759 79.7
- Depreciation 14.5 14.9 15.6 16.4 17.3 17.9 18.7 19.3 314 32.8 33.8 34.9 36.0 38.4 40.1 41.9 43.6 45.5 47.6
= Net capital investment 138 156 206 235 259 292 472 496 416 320 364 274 309 287 285 277 293 304 321
Public Sector Net Borrowing 25.1 330 398 374 308 337 9.1 1564 1368 121.0 1148 107.8 89.2 69.5 431 21.3 64 -10.0 -11.6
Public Sector Net Debt 346.0 3815 4221 4617 4978 527.2 617.0 759.5 9053 1,104.0 1,185.0 1,258.0 1,486.0 | 1,532.0 1,576.0 1,603.0 1,619.0 1,618.0 1,627.0
Gross Domestic Product 1,139.2 1,207.6 1,229.5 1,295.4 1,369.9 1,447.8 1,442.3 1,432.2 1,576.2 1,628.5 1,663.9 1,731.8 1,808.7 | 1,873.2 1,949.3 2,032.2 2,121.8 2,216.4 2,326.2
Borrowing and Debt as a percentage of GDP
Public Sector Net Borrowing 2.3 2.8 3.2 29 2.2 23 6.7 10.9 9.1 7.8 7.3 6.6 4.9 3.7 2.2 1.2 03 -04 -05
Public Sector Net Debt? 315 328 343 356 363 364 428 530 603 713 742 745 808 803 791 772 747 715 685
General Government Net Borrowing* 2.5 3.2 3.5 3.0 2.6 2.7 6.7 9.1 9.4 7.8 5.2 6.0 5.1 4.0 2.3 1.4 05 -03 -04
General Government Gross Debt* 36.7 389 401 421 429 437 555 712 764 8.0 883 896 885 876 868 8.2 828 798 764

Sources: As Table 12b.

Notes: 1. Current receipts (and consequently the related measures) include windfall tax receipts and associated spending.

2. Gross capital investment is net of asset sales.

3. Public Sector Net Debt is calculated as a percentage of annual GDP centered on the end of the financial year, not the figures for the financial year shown.
4. General Government Net Borrowing and Gross Debt are on a Maastricht Treaty basis.



