
Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product 
£ billion

1970/71 1975/76 1980/81 1985/86 1990/91 1995/96 2000/01 2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21

plans plans plans plans plans plans

Components of public expenditure

Public sector current expenditure 17.3 43.9 96.8 150.5 508.1 291.2 348.1 489.8 513.2 543.5 574.9 606.2 634.1 641.8 650.7 660.0 668.6 675.2 685.7 698.4 711.4 728.5 764.8

+ Depreciation 2.1 5.5 12.1 14.4 16.7 15.7 19.7 25.3 26.6 27.5 29.2 30.1 31.4 32.8 33.8 34.9 36.0 38.4 40.1 41.9 43.6 45.5 47.6

+ Public Sector Net Investment 3.2 6.8 5.8 6.3 10.3 12.6 6.7 26.7 28.8 32.0 49.5 50.2 41.6 32.0 36.4 27.4 30.9 28.6 28.4 27.8 29.2 30.4 32.1

= Total Managed Expenditure (TME) 22.6 56.1 114.7 171.3 235.1 319.4 374.5 541.8 568.5 603.1 653.7 686.5 707.1 706.6 720.9 722.3 735.5 742.3 754.3 768.0 784.3 804.4 844.5

Public expenditure at 2014/15 prices

Public sector current expenditure 212.1 289.3 322.8 365.5 370.1 447.1 479.9 598.9 611.0 628.7 648.8 666.8 678.7 674.9 673.4 669.2 668.6 668.6 0.0 0.0 0.0 0.0 0.0

+ Depreciation 25.7 322.5 35.6 29.8 25.0 20.1 17.3 19.7 20.2 20.4 21.0 21.2 21.7 22.2 23.2 23.7 24.1 24.5 0.0 0.0 0.0 0.0 0.0

+ Public Sector Net Investment 38.7 44.5 19.4 15.4 18.3 19.3 9.2 32.7 34.3 37.1 55.9 55.2 44.5 33.7 37.6 27.8 30.9 28.3 0.0 0.0 0.0 0.0 0.0

= Total Managed Expenditure (TME) 277.1 369.8 382.4 415.8 418.1 490.5 516.2 662.6 676.9 697.6 737.7 755.1 756.9 743.0 746.0 732.4 735.5 735.0 0.0 0.0 0.0 0.0 0.0

Public sector borrowing

Public Sector Net Borrowing (PSNB) - 0.3 7.8 11.5 8.7 5.8 34.7 - 15.4 37.4 30.8 33.7 96.1 156.4 136.8 121.0 114.8 107.8 89.2 69.5 43.1 24.3 6.4 - 10.0 - 11.6

Gross Domestic Product (GDP)

Cash GDP 53.1 114.6 249.6 389.6 624.0 795.0 1,034.3 1,350.1 1,424.4 1,498.6 1,502.3 1,501.7 1,576.2 1,628.5 1,663.9 1,731.8 1,808.7 1,873.2 1,949.3 2,032.2 2,121.8 2,216.4 2,326.2

GDP at 2014/15 prices 650.8 755.7 832.1 945.9 1,109.9 1,220.8 1,425.7 1,650.9 1,695.8 1,733.5 1,695.2 1,651.8 1,687.1 1,712.4 1,721.8 1,755.9 1,808.7 1,854.7 1,916.7 1,996.3 2,082.2 2,170.8 2,269.5

GDP deflator index 10.00 15.17 30.00 41.19 56.23 65.12 72.54 81.78 83.99 86.45 88.62 90.91 93.43 95.10 96.63 98.63 100.00 101.00 101.70 101.8 101.9 102.1 102.5

Public spending measures as a

percentage of Gross Domestic Product

Total Managed Expenditure 42.58 48.93 45.95 43.96 37.67 40.18 36.21 40.13 39.91 40.24 43.51 45.72 44.86 43.39 43.33 41.71 40.66 39.63 38.7 37.8 37.0 36.3 36.3

Public Sector Net Borrowing - 0.6 7.0 4.8 2.4 1.0 4.7 - 1.6 2.9 2.3 2.4 6.7 10.9 9.1 7.8 7.3 6.6 5.0 4.0 2.2 1.2 0.3 - 0.5 - 0.5

Public Sector Net Debt – 57.7 46.1 43.2 26.0 41.9 30.7 35.3 35.9 36.7 43.5 52.5 66.5 71.8 73.9 75.5 80.4 80.2 79.8 77.8 74.8 71.6 68.5

General Government Gross Debt 77.1 58.5 52.8 48.5 32.5 50.8 38.8 42.1 42.9 43.7 55.5 71.2 79.9 86.0 88.3 89.6 88.5 87.6 86.8 85.2 82.8 79.8 76.4

Sources Budget 2015, HC 1104, HM Treasury 2015, HM Treasury website.
Notes: Public Sector Net Debt excludes the cost of acquiring 'temporary' banking assets. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.


