Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product

£ billion

1970/71 1975/76 1980/81 1985/86 1990/91 1995/96 2000/01 2005/06 | 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21

plans plans plans plans plans plans

Components of public expenditure
Public sector current expenditure 173 439 968 1505 508.1 291.2 3481 489.8 : 513.2 5435 5749 606.2 6341 6418 650.7 660.0 668.6 6752 6857 6984 7114 7285 764.8
+ Depreciation 21 55 121 144 167 157 197 253 266 275 292 301 314 328 338 349 360 384 401 419 436 455 476
+ Public Sector Net Investment 3.2 6.8 5.8 63 103 126 6.7 267 288 320 495 502 416 320 364 274 309 286 284 278 292 304 321
= Total Managed Expenditure (TME) 226 561 1147 1713 2351 3194 3745 5418 | 5685 603.1 653.7 686.5 707.1 706.6 720.9 7223 7355 7423 7543 7680 7843 8044 8445
Public expenditure at 2014/15 prices
Public sector current expenditure 2121 2893 3228 3655 370.1 447.1 4799 5989 | 611.0 6287 6488 666.8 678.7 6749 6734 669.2 6686 668.6 0.0 00 00 00 0.0
+ Depreciation 257 3225 356 298 250 201 173 197 202 204 210 212 217 222 232 237 241 245 00 00 00 00 0.0
+ Public Sector Net Investment 387 445 194 154 183 193 92 327 343 371 559 552 445 337 376 278 309 283 0.0 00 00 00 0.0
= Total Managed Expenditure (TME) 2771 369.8 3824 4158 4181 4905 5162 662.6 | 6769 697.6 737.7 7551 756.9 743.0 746.0 7324 7355 7350 0.0 00 00 00 0.0
Public sector borrowing
Public Sector Net Borrowing (PSNB) -03 78 115 8.7 58 347 -154 374 308 337 961 1564 136.8 121.0 1148 107.8 89.2 695 431 243 64 -100 -116
Gross Domestic Product (GDP)
Cash GDP 531 1146 2496 389.6 624.0 7950 1,034.3 1,350.1 ;| 1,424.4 1,498.6 1,502.3 1,501.7 1,576.2 1,628.5 1,663.9 1,731.8 1,808.7 1,873.2 1,949.3 2,032.2 2,121.8 2,216.4 2,326.2
GDP at 2014/15 prices 650.8 7557 8321 9459 1,109.9 1,220.8 1,425.7 1,650.9 | 1,695.8 1,733.5 1,695.2 1,651.8 1,687.1 1,712.4 1,721.8 1,755.9 1,808.7 1,854.7 1,916.7 1,996.3 2,082.2 2,170.8 2,269.5
GDP deflator index 10.00 15.17 30.00 41.19 5623 6512 7254 8178 i 83.99 86.45 88.62 9091 9343 9510 96.63 98.63 100.00 101.00 101.70 101.8 101.9 102.1 1025
Public spending measures as a
percentage of Gross Domestic Product
Total Managed Expenditure 42,58 4893 4595 4396 37.67 40.18 36.21 40.13 ;| 39.91 4024 4351 4572 4486 4339 4333 4171 4066 3963 387 378 370 363 363
Public Sector Net Borrowing -0.6 7.0 48 24 1.0 47 -16 2.9 23 24 67 109 9.1 78 13 66 50 40 22 12 03 -05 -05
Public Sector Net Debt - 577 461 432 2.0 419 307 353 359 367 435 525 665 718 739 755 804 8.2 798 778 748 716 685
General Government Gross Debt 771 585 528 485 325 508 388 421 429 437 555 712 799 8.0 883 8.6 8.5 876 8.8 8.2 828 798 764

Sources Budget 2015, HC 1104, HM Treasury 2015, HM Treasury website.
Notes: Public Sector Net Debt excludes the cost of acquiring ‘temporary' banking assets. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.



