Table 2.3.1 The UK Housing Review Affordability Index

Based on mortgage costs for first-time buyers and average incomes for all working households

Country/Region 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
United Kingdom 1000 955 946 1125 1188 1196 1357 1268 1402 1411 1839 1813 1795 2009 178.6 1375 1438 1438 1580 152.7 166.1 162.5
North East 1000 937 937 1074 113.7 1105 1189 1000 1147 1232 1863 1779 1716 1905 1705 137.9 1347 1347 1442 1368 1421 1358
North West 1000 909 87.9 103.0 1081 1061 1232 1172 1273 123.2 1768 1808 180.8 1929 1707 1364 1333 1273 1343 1303 1364 1333
Yorkshire and The Humber 1000 980 969 1092 113.3 1102 1255 1092 130.6 1265 179.6 1837 187.8 2041 1867 149.0 1480 137.8 1429 1357 1408 166.3
East Midlands 1000 940 930 1100 113.0 1100 1220 1140 1360 141.0 1920 191.0 188.0 2202 189.4 1404 1436 131.0 143.0 1340 1400 138.0
West Midlands 1000 922 888 1000 101.7 1009 1121 1121 1302 1250 1603 159.5 1543 169.0 150.0 1224 1302 1241 1293 1198 1267 1233
East 1000 991 1009 1207 127.9 1234 1468 1432 1604 153.2 1928 1847 1766 2009 182.0 1369 1414 1414 1550 146.8 1541 155.9
London 1000 946 931 1131 1231 1354 1462 1369 143.1 1454 1869 1777 1785 2008 1815 1377 1569 1677 193.1 1923 2146 2108
South East 1000 935 935 1105 1185 1121 1347 1339 147.6 1484 1855 1734 1726 1911 1694 1274 1379 1315 1411 1339 1508 150.8
South West 1000 974 983 1217 1235 1252 1435 1365 1678 163.5 2113 2000 1922 2139 1887 1443 1487 1391 1504 142.6 1548 1513
England 1000 939 930 1104 1165 1174 1348 127.8 1409 142.6 187.0 1809 1783 199.1 177.4 1365 1435 1426 1574 153.0 167.0 1643
Wales 1000 856 892 101.8 1063 1063 1144 1117 1270 1180 1712 1730 1685 1748 1541 1180 1207 1189 1279 1180 1171 1108
Scotland 100.0 1020 101.0 1202 1232 1162 1192 1141 1242 1081 1495 152.5 1556 177.8 157.6 1263 1171 1253 1333 1202 1253 1212
Northern Ireland 100.0 1320 1400 1680 176.0 1760 1960 1787 188.0 1813 2187 2360 260.0 356.0 290.7 208.0 192.0 1747 1653 153.3 1627 169.3

Source: Computed from Regulated Mortgage Survey mix-adjusted house prices for first-time buyers and household earnings data from the Living Costs & Food Survey.
Note: Mortgage costs assume a constant 82% mortgage-advance-to-house-price ratio, in line with the average over the period. They are based on average mortgage lender rates for new mortgages in the last quarter of the year, and
assume a standard 25-year repayment mortgage.




