Table 10 General Government Financial Balances as a percentage of Gross National Product
Surpluses (+) or Deficits (-)

Projections | Difference

1975 1980 1985 1990 1995 2000 ;2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 : 2017 2018 | 2016 and
EMU

Criterion

Japan -28 -44 -06 21 -47 -75 :-60 -77 -77 -59 -48 -13 -21 -19 -88 -83 -88 -87 -85 -62 -54 -51 -40 -43 -2.1
USA -41 -13 -50 -42 -33 08  -14 -48 -60 -55 -42 -31 -37 -72 -128 -122 -108 -90 -55 -51 -44 -43 -37 -54 -1.3
Belgium -53 -93 -102 -6.7 -45 -041 0.2 00 -18 -02 -26 0.2 01 -11 -54 -40 -41 -42 -30 -31 -26 -29 | -25 -22 0.1
France -24 o0 -30 -18 -55 -13:-14 -31 -39 -35 -32 -23 -25 -32 -72 -68 -51 -48 -40 -40 -35 -34 {-30 -29 -04
Germany -56 -29 -11 -20 -97 10 i -31 -39 -42 -38 -34 -17 02 -02 -32 -42 -10 -01 -0.1 0.3 0.7 0.3 04 0.7 2.7
Ireland -11.1 -121 -103 -28 -2.0 4.8 09 -03 0.4 1.3 1.6 2.8 03 -70 -138 -323 -126 -80 -57 -38 -23 -07 |-03 0.0 2.3
Italy -129 -86 -127 -114 -74 -13 -34 -31 -34 -36 -42 -36 -15 -27 -53 -42 -35 -29 -29 -30 -26 -23 | -20 -24 0.7
Netherlands -28 -39 -41 -57 -9.2 19  -04 -21 -30 -17 -03 0.2 0.2 02 -54 -50 -43 -39 -24 -24 -18 -16 -1.2 0.0 14
Spain -05 -22 -55 -41 -65 -10  -05 -04 -04 0.0 1.2 2.2 20 -44 -110 -94 -96 -104 -69 -59 -51 -3.7 | -27 -29 -0.7
Sweden 28 -40 -39 34 -73 3.2 14 -15 -13 0.3 1.8 2.2 33 20 -07 00 -01 -09 -14 -16 0.0 0.2 0.1 0.1 2.8
UK -45 -34 -29 -18 -58 5.6 04 -21 -34 -36 -35 -29 -30 -51 -108 -97 -77 -83 -57 -56 -44 -38 @ -27 -28 -0.8
Euro Area - - - -46 -75 -02 : -20 -27 -32 -30 -26 -15 -06 -22 -63 -62 -42 -37 -30 -26 -21 -18 | -14 -13 1.2

Source: Annex Table 28, OECD Economic Outlook, December 1991 and Annex Table 27, OECD Economic Outlook, November 2016.
Note: The EMU Convergence Criterion is for annual General Government Financial Deficits of no more than 3 per cent of Gross Domestic Product. The Euro area data are for the 15 countries.



