Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product

£ billion

1970/71 1975/76 1980/81 1985/86 1990/91 1995/96 2000/01 2005/06 2010/11

2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23

Estimate Plans Plans Plans Plans Plans

Components of public expenditure

Public sector current expenditure 173 439 96.8 150.5 208.1 291.2 3489 490.6 637.8 | 646.0 656.1 665.2 675.7 682.8 692.7 712.5 730.2 740.1 7524 772.9 795.1

+ Depreciation 2.1 55 121 144 167 157 200 259 338 354 366 379 390 401 408 411 412 425 439 453 4638

+ Public Sector Net Investment 3.2 6.8 5.8 6.3 103 126 9.2 29.7 456 359 39.2 307 36.7 341 388 418 379 441 53.7 535 55.0
= Total Managed Expenditure (TME) 226 56.1 1147 171.3 2351 319.4 3781 546.3 7173 717.4 731.8 7339 7514 757.0 7722 7953 809.3 826.7 849.9 871.7 896.8
Public expenditure at 2016/17 prices

Public sector current expenditure 215.3 287.6 316.0 354.0 359.1 434.5 479.7 604.1 7011 700.0 696.4 694.3 6951 697.7 692.7 701.5 7085 708.1 707.9 7141 721.9

+ Depreciation 261 360 395 339 288 234 275 319 372 384 388 396 401 410 40.8 404 40.0 407 413 419 425

+ Public Sector Net Investment 398 446 189 148 178 188 126 36.6 50.2 389 416 320 378 349 388 411 368 422 505 494 499
= Total Managed Expenditure (TME) 281.3 367.5 374.4 402.9 4057 476.6 519.8 672.6 788.4 i 777.3 776.8 7659 773.0 773.6 772.2 783.1 7852 791.0 799.7 8054 814.2
Public sector borrowing

Public Sector Net Borrowing (PSNB) -03 7.8 115 9.0 6.2 353 -163 414 1371 1162 1208 982 914 731 460 499 395 347 328 30.1 256
Gross Domestic Product (GDP)

Cash GDP 58 121 267 425 678 859 1,099 1,410 1,599 1,640 1,700 1,774 1,849 1,902 1,985 2,043 2,100 2,158 2,224 2,299 2,376

GDP at 2016/17 prices 720 792 873 999 1,170 1,283 1,510 1,737 1,758 : 1,777 1,805 1,851 1,902 1,944 1,985 2,012 2,038 2,065 2,093 2,124 2,157
GDP deflator index 8.03 15.26 30.64 42.51 57.95 67.01 72.74 81.21 90.98 : 92.29 94.21 9582 97.20 97.86 100.00 101.56 103.07 104.51 106.29 108.23 110.14
Public spending measures as a percent of

of Gross Domestic Product

Total Managed Expenditure 391 464 429 403 347 372 344 387 4438 437 430 414 406 398 389 389 385 383 382 379 377

Public Sector Net Borrowing -0.52 645 431 213 092 411 -148 294 8.57 7.09 711 553 494 384 232 244 188 161 147 131 1.08

Public Sector Net Debt 64.70 49.30 40.40 37.00 21.70 36.20 28.40 33.70 71.40 i 75.10 78.60 80.50 82.90 82.60 85.80 86.50 86.40 86.10 83.10 79.30 79.10

General Government Gross Debt 77.06 5429 47.2 4223 27.8 4391 35.18 39.25 75.93 | 82.29 83.84 8584 86.74 86.84 86.67 87.03 87.28 87.38 86.98 86.81 86.34

Sources: HM Treasury Autumn Budget 2017 (HC 587), ONS/HM Treasury public sector finances data tables and OBR public finances databank.
Notes: Public Sector Net Debt excludes the cost of acquiring ‘temporary’ banking assets. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.



