
Table 42a Advances to first-time buyers

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Number of loans (000s) 330 318 413 500 568 532 370 358 364 403 360 192 197 199 194 218 270 309 309 337 363

Average dwelling price (A) (£) 4,330 17,533 45,234 75,840 85,021 103,754 109,336 131,693 141,299 145,970 159,494 163,208 165,512 183,750 179,609 181,667 189,668 201,964 204,136 211,200 211,439

Average advance (B) (£) 3,464 12,946 37,332 60,451 67,037 80,306 82,553 100,065 110,638 120,612 130,565 124,191 114,607 126,678 128,109 133,809 141,645 152,731 155,187 162,129 159,939

Average annual income (C) (£) 1,766 7,749 17,016 26,259 28,489 31,988 28,723 32,437 35,937 40,253 41,901 41,479 40,971 44,476 43,649 44,776 46,331 47,850 48,755 49,344 47,729

Average advance as %

of dwelling price (B/A) 80.0 73.8 82.5 79.7 78.8 77.4 75.5 76.0 78.3 82.6 81.9 76.1 69.2 68.9 71.3 73.7 74.7 75.6 76.0 76.8 75.6

Ratio average advance/

average income (B/C) 1.96 1.67 2.19 2.30 2.35 2.51 2.87 3.08 3.08 2.98 3.12 2.99 2.80 2.85 2.93 2.99 3.06 3.19 3.18 3.29 3.35

Interest rates (%) 8.6 14.9 14.3 6.2 5.0 4.5 4.1 5.6 5.0 5.3 6.1 5.5 4.1 3.7 3.4 3.7 3.1 3.1 2.6 2.3 2.1

Average monthly repayment (D) (£) 22.27 122.6 381.02 402.00 396.86 451.32 445.79 628.41 654.98 735.73 860.42 772.47 618.88 654.93 641.83 691.79 685.56 739.22 710.76 718.23 690.94

Average repayment as %

of average income (12xD/C) 15.1 19.0 26.9 18.4 16.7 16.9 18.6 23.2 21.9 21.8 24.6 22.3 18.1 17.7 17.6 18.5 17.8 18.5 17.5 17.5 17.4

Sources: Housing Finance, Compendium of Housing Finance Statistics, UK Finance, ONS House Price Index.

Notes: 1. For years to 1993 the data are for building societies only and average income data was subject to variation in recording by different societies. 

2. From 1989 Q3 to 1993 Abbey National are excluded from data on the number of building society loans, but retained for other columns.

3. From 1994 data are from the wider Survey of Mortgage Lenders, which has now become the Regulated Mortgage Survey. 

4. Average mortgage payments are calculated on the basis of a conventional 25-year mortgage, and on the basis of the average mortgage rates for the year, adjusted to net repayments allowing for changes in tax and MITR rates,

and the impact of the £30,000 limit on relief against the average advance. 

5. For the years to 1996 mortgage rates are average year-end building society rates. From 1997 mortgage rates are average fourth quarter rates for all mortgage lenders. 



Table 42b Annual changes in house prices, mortgage advances and incomes for first-time buyers

Percentages

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Average dwelling price 5.7 17.5 13.8 5.9 12.1 22.0 5.4 20.4 7.3 3.3 9.3 2.3 1.4 11.0 - 2.3 1.1 4.4 6.5 1.1 3.5 0.1

Average advance 6.9 14.7 13.3 5.3 10.9 19.8 2.8 21.2 10.6 9.0 8.3 - 4.9 - 7.7 10.5 1.1 4.4 5.9 7.8 1.6 4.5 - 1.4

Average income 9.2 23.2 11.7 3.9 8.5 12.3 - 10.2 12.9 10.8 12.0 4.1 - 1.0 - 1.2 8.6 - 1.9 2.6 3.5 3.3 1.9 1.2 - 3.3

Source and Notes: As Table 42a.



Table 42c Advances to moving owner-occupiers

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Number of loans (000s) 210 358 367 623 745 865 882 887 616 712 654 321 315 340 316 326 338 363 363 359 375

Average dwelling price (A) (£) 5,838 28,959 76,170 122,140 131,803 138,967 165,126 190,983 209,304 239,042 258,459 262,880 259,559 284,286 280,228 283,246 291,997 312,161 331,027 345,304 344,501

Average advance (B) (£) 3,854 13,359 45,180 78,590 84,181 88,707 101,241 114,036 128,688 148,784 161,294 157,348 149,439 164,927 167,155 170,226 176,752 191,397 204,862 212,916 215,337

Average annual income (C) (£) 2,168 8,688 22,479 35,197 37,675 38,134 38,664 40,734 47,314 56,774 60,054 61,665 61,244 64,598 64,034 64,277 66,331 68,095 72,342 72,203 70,349

Average advance as percentage

of dwelling price  (B/A) 66.0 46.1 59.3 64.3 63.9 63.8 61.4 59.7 61.5 62.2 62.4 59.9 57.6 58.0 59.6 60.1 60.5 61.3 61.9 61.7 62.5

Ratio average advance/

average income (B/C) 1.78 1.54 2.00 2.23 2.26 2.33 2.62 2.80 2.72 2.62 2.69 2.55 2.44 2.55 2.61 2.65 2.66 2.81 2.83 2.95 3.1

Interest rates (%) 8.6 14.9 14.3 6.2 5.0 4.5 4.1 5.6 5.0 5.3 6.1 5.5 4.1 3.7 3.4 3.7 3.1 3.1 2.6 2.3 2.1

Average monthly repayment (D) (£) 24.78 126.51 478.02 522.62 498.35 498.53 547.67 716.15 761.83 907.58 1,062.93 978.70 806.97 852.67 837.45 880.07 855.48 926.36 938.27 943.2 930.3

Average repayment as percentage

of average income (12xD/C) 13.7 17.5 25.5 17.8 15.9 15.7 17.0 21.1 19.3 19.2 21.2 19.0 15.8 15.8 15.7 16.4 15.5 16.3 15.6 15.7 15.9 

Sources and Notes: As Table 42a.



Table 42d Annual changes in house prices, mortgage advances and incomes for moving owner-occupiers

Percentages

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Average dwelling price 13.4 20.3 6.8 9.8 7.9 5.4 18.8 15.7 9.6 14.2 8.1 1.7 - 1.3 9.5 - 1.4 1.1 3.1 6.9 6.0 4.3 - 0.2

Average advance 11.4 12.9 10.1 9.6 7.1 5.4 14.1 12.6 12.8 15.6 8.4 - 2.4 - 5.0 10.4 1.4 1.8 3.8 8.3 7.0 3.9 1.1

Average income 9.1 22.3 16.2 3.6 7.0 1.2 1.4 5.4 16.2 20.0 5.8 2.7 - 0.7 5.5 - 0.9 0.4 3.2 2.7 6.2 - 0.2 - 2.6

Sources and Notes: As Table 42a.


