Table 10 General Government Financial Balances as a percentage of Gross National Product
Surpluses (+) or Deficits (-)

Difference Projected scenarios

2019 and Single hit Double hit

1975 1980 1985 1990 1995 2000 2005 : 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 {EMU Criterioni 2020 2021 { 2020 2021

Belgium -53 -93 -102 -67 -44 -01 -28 0.2 01 -11 -54 -41 -43 -43 -31 -31 -24 -24 -07 -08 -19 1.1 -86 -38-11.0 -83
Denmark - - - - -36 1.9 5.0 5.0 5.0 32 -28 -27 -21 -35 -12 1.1 -13 -01 1.5 0.5 3.7 6.7 -76  -38 -91 -7.2
France -24 00 -30 -18 -51 -13 -34: -24 -26 -33 -72 -69 -52 -50 -41 -39 -36 -36 -29 -23 -3.0 0.0 -104 -55:-120 -8.2
Germany -56 -29 -11 -20 -94 09 -34 . -17 03 -01 -32 -44 -09 00 0.0 0.6 09 1.2 1.2 1.9 14 4.4 -71 -38 -91 -75
Ireland -11.1 -121 -103  -28  -21 49 1.6 2.8 03 -70 -138 -321 -129 -81 -62 -36 -20 -07 -03 0.1 0.4 34 -84 -54 . -97 -9.0
Italy -129 -86 -127 -114 -72 -24 -41  -36 -13 -26 -51 -42 -36 -29 -29 -30 -26 -24 -24 -22 -16 14 -11.2  -68-128 -9.7
Netherlands -28 -39 -41 -57 -87 12 -04 01 -041 02 -51 -52 -44 -39 -29 -22 -20 00 1.3 14 1.7 4.7 -115 -59:-126 -9.8
Norway - - - - 32 1541 148 { 179 171 186 102 109 133 138 107 8.6 6.0 4.1 5.0 7.8 6.4 9.4 -1.4 14 -24 -041
Spain -05 -22 -55 -41 -70 -141 1.2 2.1 19 -46 -113 -95 -97 -107 -70 -59 -52 -43 -30 -25 -28 0.2 -103  -6.2 -125 -96
Sweden 28 -40 -39 34 -170 3.2 1.8 2.2 33 19 -07 00 -02 -10 -14 -15 00 1.0 14 0.8 0.5 35 -80 -70 -88 -85
United Kingdom -45 -34 -29 -18 -5.1 14 -30 -29 -27 -52 -104 -93 -74 -81 -55 -55 -45 -32 -24 -22 -21 0.9 -124  -7.8 {-142 -1241
Euro area - - - -46 -74 -05 -26 ¢ -15 -06 -22 -62 -63 -42 -37 -30 -24 -20 -15 -10 -05 -07 23 -92  -51:-109 -83
Australia - - - - 17 1.0 23 2.6 21 00 -42 -42 -38 -30 -20 -18 -11 -17 -07 0.1 0.0 3.0 -102  -3.1{-122 -6.8
Canada - - - - -55 2.6 1.6 1.8 1.8 02 -39 -47 -33 -25 -15 02 -01 -05 -01 -04 -03 2.7 75  -26 1 -92 -49
Japan -28 -44 -06 21 -43 -74 -44  -30 -28 -41 -98 -91 -91 -83 -76 -54 -36 -35 -29 -23 -26 0.4 -116 -59{-129 -74
New Zealand - - - - 24 1.7 4.6 5.4 45 06 -27 -68 -40 -21 -05 0.3 04 13 1.7 12 -36 -0.6 -100 -89 {-10.6 -12.1
United States -41 -13 -50 -42 -47 03 -45 -34 -41 -75 -133 -126 -111 -94 -60 -54 -47 -55 -43 -67 -13 -43 -150 -10.5 {-16.8 -11.8

Source: OECD Economic Outlook: Government net lending as a % of GDP (indicator).
Notes: 1. The EMU Convergence Criterion is for annual General Government Financial Deficits of no more than 3 per cent of Gross Domestic Product.

2. The Euro area data are for 17 countries to 2015 and thereafter 19 countries (see table 9 notes).
3. OECD have presented two economic scenarios for each economy to allow for the uncertainty arising from Covid-19. The double-hit scenario assumes a second outbreak occurs in most economies towards the end of this year,

whilst the single hit scenario assumes a second outbreak is avoided.



