Table 12a Total Managed Expenditure (TME) in the UK

£ billion
Outturn Forecasts
2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 | 2020/21 2021/22 2022/23 2023/24 2024/25
Departmental Expenditure Limits 3205 3354 3300 3472 3727 3673 3556 3495 350.1 3562 3539 3292 3342 3464 376.2 411.0 4435 4625 4833 5034
+ Annually Managed Expenditure 2448 2561 2981 3383 3482 3754 389.6 401.6 4167 4288 4395 4835 500.7 5049 510.5 516.7 5339 5482 561.6 576.8
= Total Managed Expenditure 5653 591.5 6281 6855 721.0 7427 7452 760.2 7668 7850 7935 8126 8351 8517 8814 927.7 977.4 1,010.7 1,0449 1,080.2
Gross Domestic Product (GDP) 1,420 1493 1569 1574 1557 1622 1669 1,726 1,806 1,872 1935 2,019 2,086 2,167 2216 2,304 2394 2,478 2,562 2,654
Total Managed Expenditure
as a percentage of GDP 39.8 396 400 436 46.3 458 447 44.1 425 419 410 402 400 39.3 39.8 40.3 408 4038 40.8 40.7

Source: HM Treasury Budget Report 2020, Public Expenditure Statistical Analyses 2020, OBR Public Finances Databank and OBR Economic and fiscal outlook - fiscal supplementary tables.
Notes: 1. Caution should be used in comparing 2020/21 forecast figures with outturn figures as the former are subject to sizeable revisions.
2. When the forecasts were produced there was insufficient certainty about Brexit or Covid-19 to confidently assess their likely impact on the UK public sector finances.
3. Outturn TME for years from 2014/15 include ONS classification changes (e.g. student loans, pensions) that are not fully included for earlier years.
4. Figures for earlier years for Table 12a, 12b and 12c can be found in previous editions of the Review, but treat with caution. Historical data are subject to ongoing revision and the latest data may not be consistent with earlier releases.



Table 12b General government receipts in the UK

£ billion
Outturn Forecasts

2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 | 2020/21 2021/22 2022/23 2023/24 2024/25
Income tax (gross) 136.1 1465 1571 150.8 1471 153.2 1527 1523 1576 1636 1689 177.2 180.6 1925 1953 2075 2174 2273 236.6  246.6
Income tax (net of tax credits) 1305 1434 1474 1478 1419 1477 1527 149.0 - - - - - - - - - - - -
+ National insurance contributions 85.6 90.9 95.4 96.6 96.6 97.7 1016 1045 1073 1103 1141 1262 1315 1373 1442 150.2 1570 1640 1703 1771
+ Value Added Tax 733 78.9 80.9 75.8 735 86.3 981 100.7 1065 111.2 1166 121.8 1254 1331  135.1 1406 1459 151.0 1558  160.7
+ Corporation tax 46.0 46.3 47.1 38.1 40.0 43.9 4.7 40.7 40.6 441 44.6 53.4 55.3 56.6 51.9 59.7 61.6 64.2 66.5 68.9
+ Excise duties 44.7 44.3 46.5 46.7 50.6 51.8 52.8 52.3 52.9 52.8 53.3 53.7 54.6 55.9 56.0 55.6 56.6 59.6 60.9 62.1
+ Council tax and business rates 40.7 43.2 44.9 47.3 48.7 49.3 50.9 52.6 55.6 55.7 57.8 59.6 62.3 65.4 67.4 69.5 72.5 74.7 76.5 79.1
+ Stamp duty etc' 1.5 9.6 10.0 4.8 4.9 6.0 6.1 6.9 9.4 10.9 11.3 124 13.6 12.9 12.5 13.8 14.7 16.2 17.4 18.7
+ Other taxes and royalties 38.0 40.8 44.7 47.4 40.0 50.3 53.2 56.0 59.4 64.2 68.1 723 75.8 82.4 97.0 91.4 97.5 1004 1046  109.0
+ Interest, surplus and other adjustments ~ 49.2 50.9 55.9 60.1 61.2 63.7 65.9 68.9 721 75.5 71.1 79.9 79.4 76.8 79.8 84.6 87.6 91.9 959  100.1
= Current receipts? 521.0 5515 5824 567.6 562.6 6022 623.0 6348 6613 6882 7123 756.6 7786 8129 8393 8729 9108 949.2 984.7 1,022.3

Source: As Table 12a.

Notes: 1. Stamp duty includes the Stamp Duty Land Tax (SDLT), the Land and Buildings Transaction Tax (LBTT) that replaced SDLT in Scotland from April 2015 and the Land Transaction Tax (LTT) that replaced SDLT in Wales from April 2018.
2. Current receipts (and consequently related measures) include windfall tax receipts and associated spending.



Table 12¢ Public sector budgets and borrowing in the UK

£ billion
Outturn Forecasts
2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 | 2020/21  2021/22 2022/23 2023/24 2024/25
Current receipts' 5210 5515 5824 5676 562.6 6022 623.0 6348 6613 6832 7123 7566 7786 8129 8393 872.9 910.8 949.2 9847 10223
- Current expenditure 508.0 5320 5649 5993 6338 6615 6700 681.7 6921 7024 7131 7253 7417 7587 7844 815.8 8541 8815 9099 940.8
- Depreciation 322 34.2 36.4 39.6 415 41.9 43.1 443 454 46.4 473 48.5 49.0 48.8 49.4 52.2 54.0 56.0 58.1 60.3
= Current budget surplus (deficit) -191 -147 -189 -713 -1126 -1012 -901 -91.2 -761 -60.6 -481 -172 -12.2 5.4 5.5 4.9 2.7 11.7 16.7 21.2
Gross capital investment? 57.3 59.5 63.2 86.1 87.2 81.2 75.2 78.5 748 82.6 80.4 87.3 93.3 93.0 97.0 111.9 1233  129.2 1350 1394
- Depreciation 32.2 34.2 36.4 39.6 41.5 41.9 43.1 443 45.4 46.4 47.3 48.5 49.0 48.8 49.4 52.2 54.0 56.0 58.1 60.3
= Net capital investment 25.1 254 26.8 46.5 45.7 39.3 321 34.2 294 36.2 33.1 38.8 443 442 47.6 59.7 69.3 732 77.0 79.1
Public Sector Net Borrowing 443 40.0 457 1179 1583 1404 1222 1254 1055 96.9 81.2 56.0 56.5 40.6 55.4 54.8 66.7 61.5 60.2 57.9
Public Sector Net Debt 4776 5105 5447 757.0 9969 1,140.0 1,236.2 1,342.8 14428 15280 1,578.8 17015 1,752.8 1,7735 1,7989 : 18183 1,827.2 1,899.7 1,968.9 2,031.1
Gross Domestic Product 1420 1493 1569 1,574 1,557 1622 1669 1726 1806 1872 1,935 2,019 2,086 2,167 2216 2,304 2,394 2,478 2,562 2,654
Borrowing and Debt as a percentage of GDP
Public Sector Net Borrowing 3.1 2.7 29 15 10.2 8.7 7.3 7.3 5.8 5.2 4.2 28 2.7 1.9 25 24 28 25 24 22
Public Sector Net Debt? 33.6 34.2 34.7 48.1 64.0 703 741 77.8 79.9 81.6 81.6 843 84.0 81.8 81.2 78.9 76.3 76.7 76.9 76.5
General Government Net Borrowing* 3.0 2.6 2.9 6.8 10.0 8.8 15 14 5.8 5.1 43 2.8 2.7 1.9 2.7 25 31 2.6 24 24
General Government Gross Debt* 39.0 39.9 40.7 52.2 69.1 74.9 80.9 82.6 84.3 85.7 85.4 85.2 84.6 84.1 84.7 82.9 83.2 833 833 83.0

Sources: As Table 12a and b.

Notes: 1. Current receipts (and consequently related measures) include windfall tax receipts and associated spending.

2. Gross capital investment is net of asset sales.

3. Public Sector Net Debt is reported as a percentage of GDP at the end of the financial year and not for the financial year.
4. General Government Net Borrowing and Gross Debt are on a Maastricht Treaty basis.
5. Forecast years from 2020/21 are consistent with the OBR Economic and Fiscal Outlook forecast published March 2020.

6. Outturn fiscal data consistent with the ONS/HM Treasury Public Sector Finances Statistical Bulletin released on 21st July 2020.




