Table 45a The UK Housing Review Affordability Index
Index: 1994=100

Country/Region 1994 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
United Kingdom 100.0 943 1314 | 1267 1410 139.0 186.7 181.0 187.6 204.8 203.8 170.5 1838 1733 177.1 1752 181.0 168.6 1657 157.1 161.0 1543
North East 100.0 917 1286 | 1083 113.1 1155 173.8 172.6 1774 200.0 203.6 178.6 159.5 150.0 153.6 147.6 1488 1393 1381 1333 1369 1333
North West 100.0 92.0 121.0 | 110.0 118.0 106.0 149.0 156.0 167.0 180.0 178.0 149.0 143.0 1340 136.0 133.0 137.0 131.0 130.0 124.0 128.0 128.0
Yorkshire and the Humber 100.0 957 127.7 109.6 1213 1181 163.8 169.1 183.0 200.0 204.3 177.7 166.0 147.9 147.9 1404 1426 1404 1383 1340 136.2 134.0
East Midlands 100.0 92.6 124.2 113.7 1305 1358 1884 187.4 190.5 221.6 2159 167.0 1648 1495 1474 1463 1505 1495 150.5 144.2 1505 144.2
West Midlands 100.0 91.0 110.8 | 108.1 120.7 1144 1514 150.5 1559 166.7 168.5 1450 1441 1387 138.7 1342 1369 1306 130.6 127.0 133.3 130.6
East 100.0 97.2 1411 140.2 157.0 1523 190.7 184.1 183.2 202.8 204.7 159.8 160.7 1514 156.1 1514 1617 163.6 1654 166.4 170.1 170.1
London 100.0 102.7 153.1 146.9 160.2 156.6 208.8 200.9 218.6 223.9 217.7 1735 221.2 208.8 223.0 218.6 233.6 2283 232.7 2221 2239 2124
South East 100.0 90.8 133.3 130.0 150.8 149.2 1883 1725 179.2 190.8 190.0 1517 1550 1433 151.7 1483 1533 1533 151.7 1542 1558 1525
South West 100.0 93.8 140.7 137.2 1584 159.3 208.0 192.9 191.2 208.8 2044 166.4 1673 157.5 156.6 148.7 1549 153.1 154.0 152.2 154.0 147.8
England 100.0 92.6 128.7 125.0 140.7 1389 1852 180.6 186.1 200.9 2009 167.6 178.7 167.6 172.2 169.4 1741 1639 161.1 1546 1574 1519
Wales 100.0 84.0 116.0 | 1123 1179 1057 1585 160.4 167.0 173.6 173.6 138.7 147.2 1274 1321 1283 1349 1264 1226 1160 1198 1198
Scotland 100.0 1054 1514 | 139.2 1419 1284 1757 168.9 183.8 2149 2176 187.8 166.2 1811 1824 177.0 1811 170.3 160.8 150.0 159.5 156.8
Northern Ireland 100.0 128.1 204.7 185.9 193.8 175.0 2219 2469 290.6 382.8 357.8 257.8 2172 1953 178.1 1922 1953 1969 1922 1922 1969 189.1

Source: UK Finance Regulated Mortgage Survey and DWP Family Resources Survey.

Notes: 1. Based on mortgage costs for the simple average house price for the area and the average gross income for a resident household with at least one person in full-time employment.
2. Mortgage costs assume a 25-year repayment mortgage, BoE average mortgage rates and a constant 82% mortgage advance, in line with the average over the period.
3. The Index measures affordability compared with the 1994 base: the higher the index, the more unaffordable homeownership is.



Table 45b Mortgage cost-to-income ratios

Percentages

Country/Region 1994 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
United Kingdom 10.5 9.9 138 133 148 146 196 190 197 215 214 179 193 182 186 184 19.0 17.7 174 165 16.9 16.2
North East 8.4 7.7 108 9.1 9.5 9.7 146 145 149 168 171 15.0 134 126 129 124 125 117 116 112 115 11.2
North West 10.0 9.2 121 110 118 106 149 156 167 180 17.8 149 143 134 136 133 13.7 131 13.0 124 128 12.8
Yorkshire and the Humber 9.4 9.0 12.0 103 114 111 154 159 172 188 19.2 16.7 156 139 139 132 134 132 130 126 128 12.6
East Midlands 9.5 88 118 108 124 129 179 178 181 195 19.0 147 145 142 140 139 143 142 143 13.7 143 13.7
West Midlands 1.1 101 123 120 134 127 168 167 173 185 187 16.1 16.0 154 154 149 152 145 145 141 14.8 14.5
East 10.7 104 151 15.0 168 163 204 197 196 217 219 171 172 162 167 162 173 175 177 178 182 18.2
London 113 116 173 16.6 181 17.7 23.6 227 247 253 246 196 250 236 252 247 264 258 263 251 253 24.0
South East 120 109 16.0 156 181 179 226 207 215 229 228 182 186 17.2 182 178 184 184 182 185 187 18.3
South West 11.3 106 15.9 155 179 180 235 218 216 236 231 188 189 178 17.7 168 175 173 174 172 174 16.7
England 11.0 101 14.2 13.7 155 154 204 195 201 217 217 181 193 181 186 183 188 17.7 174 167 17.0 16.4
Wales 10.6 89 123 119 125 112 168 170 177 184 184 147 156 135 140 136 143 134 13.0 123 127 12.7
Scotland 7.4 78 112 10.3 105 95 130 125 136 159 161 13.9 123 134 135 131 134 126 119 111 11.8 11.6
Northern Ireland 6.4 82 131 119 124 112 142 158 186 245 229 165 139 125 114 123 125 126 123 123 126 121

Source: As for table 45a.
Note: 1. The table shows the ratios of average mortgage cost to average income of households with at least one full-time worker, and are intended to illustrate the ratios faced by a typical potential homebuyer.
2. See also the notes for Table 45a.



