Table 1 Key economic trends

1970 1975 1980 1985 1990 1995 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Gross Domestic Product

£ billion (current prices) 560 1149 2595 4142 6699 8532 1,098.5 1399.7 : 14767 15525 1,598.8 1,557.1 16122 16695 17214 17932 18762 19352 2,016.6 20971 21744 22553 2,150.4 23171

£ billion (real terms) 7792 861.0 9615 1,080.1 12784 13794 16326 18412 | 18888 1,931.7 19270 1,8452 18845 1,912.0 1,940.1 19768 2,0359 20893 2,136.6 21822 22182 22553 2,046.2 2,198.5

% annual real growth 27 -15 -1 4.1 0.6 24 37 2.6 2.6 23 -02  -42 21 15 15 1.9 3.0 2.6 23 21 1.7 17 -93 15
Unemployment

000s - 1174 1833 3151 2,053 2436 1,587 1,464 1,671 1655 1,786 2,403 2497 2594 2572 2474 2026 1,781 1,633 1476 1,380 1,306 1550 1,519

% - 45 6.8 114 7.1 8.6 54 48 54 53 5.7 1.6 79 8.1 8.0 1.6 6.2 54 49 44 41 3.8 45 45
Inflation %

RPI 6.4 242 18.0 6.1 9.5 35 3.0 2.8 3.2 43 40  -05 4.6 5.2 3.2 3.0 24 1.0 18 36 33 2.6 15 41

CPI - - - - 7.0 26 0.8 21 23 23 3.6 2.2 33 45 2.8 2.6 15 0.0 0.7 21 25 18 0.9 26

CPIH - - - - 8.0 2.7 1.2 2.1 25 24 35 2.0 25 38 2.6 23 15 0.4 1.0 2.6 23 1.7 1.0 25
Interest rates % - 15 16.3 121 14.6 6.6 6.0 4.6 4.6 5.5 47 0.6 0.5 0.5 0.5 0.5 0.5 0.5 0.4 0.3 0.6 0.8 0.2 0.1

Sources: ONS UK National Accounts, ONS Labour Market Overview and Bank of England.
Notes: 1. Gross Domestic Product is shown at current (YBHA) and 2015 real prices (ABMI chained volume series). Following a change in methodology in 2019, the figures for both measures were substantially revised.

2. Chain linking is the preferred method for calculating GDP in constant prices because it allows for changes in the composition of an economy over time.

3. Inflation is the General Retail Price Index (CZBH), the Consumer Price Index (D7G7) and, from 2006, the Consumer Prices Index including 'Housing costs of owner-occupiers’ (L550).
4. Interest rates are average BoE bank rate for the year to December.
5. Unemployment figures are based on the International Labour Organisation (ILO) definition and are seasonally adjusted (MGS & MGSX) for adults aged 16+. They differ from claimant unemployment figures reported in earlier
versions of this table prior to 2019.
6. GDP estimates for 2020 and 2021 are subject to higher than usual uncertainty due to challenges ONS faced in estimating GDP during the Covid-19 pandemic.



