Table 12a Total Managed Expenditure (TME)

£ billion
Outturn Plans Forecast
2005/06  2006/07 2007/08 2008/09 2009/10 2010/11 2011712 201213 2013/14 2014/15 2015/16 2016/17 2017/18 2018119 201920 2020121 202122 2022123 | 2023/24 2024125 202526  2026/27
Departmental Expenditure Limits  320.5 3354 3300 3472 3727 3673 3556 3495 3501 3562 3539 3611 3714 3837 4157 5659 5448 536.0 5424 5552 5347 5545
+ Annually Managed Expenditure 2448 2561  298.1 3383 3482 3754 3806 4016 4167 4288 4395 4527 4651 4736 4685 5384 5155 550.6 5579 5717 6310 6516
= Total Managed Expenditure 5653  591.5 6281 6855 7210 7427 7452 7602 7668 7850 7935 8139 8364 8573 8841 11,1043 11,0603 | 1,086.6 11003  1,126.9 1,165.7  1,206.1
Gross Domestic Product (GDP) ~ 1,399.7 1,476.7 1,552.5 15988 1,557.1 16122 1,669.5 17214 1,793.2 18762 19352 20166 20971 21744 22553 2,1504 23171 | 2,513.2 26215 27262 12,8262 29312
Total Managed Expenditure
as a percentage of GDP 404 40.1 40.5 42,9 463 46.1 44.6 44.2 42.8 4.8 41.0 40.4 39.9 394 39.2 514 45.8 432 42,0 M3 41.2 4.1

Sources: HM Treasury Budget Report 2022; Public Expenditure Statistical Analyses 2022 (and previous editions) Statistical Bulletin: Public Spending Statistics.
Notes: 1. Caution should be used in comparing the 2022/23 plans and forecast with outturn figures as the former are subject to sizeable revisions.

2. The OBR forecasts should be treated with caution due to uncertainty around the likely impact of Covid-19 and Brexit on the economy and UK public sector finances.

3. Outturn TME figures for years from 2014/15 include ONS classification changes (e.g. student loans, pensions) that are not included for earlier years.



Table 12b General government receipts in the UK

£ billion
Outturn Forecast

2005/06  2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 201415 2015116 2016/17 2017/18 2018/19 201920 2020721 2021/22 | 2022/23 2023/24 2024125 202526 2026/27
Income tax (gross) 136.1 1465 1571 1508 1471 1532 1527 1523 1576 163.6 1689 1772 1806 1925 1934 1956 2249 2455 2566 2686 2829 2984
Income tax (net of tax credits) 1305 1434 1474 1478 1419 1477 1527  149.0 - - - - - - - - - - - - - -
+ National insurance contributions 85.6 90.9 95.4 96.6 96.6 977 1016 1045 1073 1103 1141 1262 1315 1373 1450 1443  158.1 1790 1620 166.6 1726  179.6
+ Value Added Tax 733 789 80.9 758 735 86.3 98.1 1007 1065 1112 1166 1218 1254 1331 1347 117.0 1387 1542 1600 1647 1694 1744
+  Corporation tax 460 463 471 381 400 439 417 407 406 441 446 534 553 566  50.1 531 614 649 826 908 950  96.5
+  Excise duties 447 443 465 467 506 518 528 523 529 528 533 537 546 559 493 429 496 498 542 549 553 557
+  Council tax and business rates 407 432 449 473 487 493 509 526 556 557 578 596 623 654 680 569 624 713 786 814 82 8.7
+  Stamp duty etc' 15 9.6 10.0 48 49 6.0 6.1 6.9 9.4 10.9 1.3 124 13.6 129 125 9.5 15.6 171 17.8 18.6 19.5 20.8
+  Other taxes and royalties 38.0 40.8 4.7 474 40.0 50.3 53.2 56.0 59.4 64.2 68.1 723 758 824 933 903 101.8 1M1.5 1362 1426 1479 1545
+ Interest, surplus and other adjustments 492 509 559 601 612 637 659 689 721 755 777 799 794 768 828 85 870 941 1020 1022 1050  109.1
= Current receipts? 521.0 5515 5824 5676 5626 6022 6230 6348 6613 6882 7123 7566 7786 8129 8291 793.0 8995 | 9875 1,050.1 1,090.4 1,130.8 1,174.6

Source: As Table 12a.
Notes: 1. Stamp duty includes the Stamp Duty Land Tax (SDLT), the Land and Buildings Transaction Tax (LBTT) that replaced SDLT in Scotland from April 2015 and the Land Transaction Tax (LTT) that replaced SDLT in Wales from April 2018.
2. Current receipts (and consequently related measures) include windfall tax receipts and associated spending.



Table 12¢ Public sector budgets and borrowing in the UK

£ billion
Outturn Forecast
2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012113 2013/14 201415 2015116 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 | 2022/23 2023/24 202425 2025/26 2026/27
Current receipts' 5210 5515 5824 5676 5626 6022 623.0 6348 6613 6882 7123 7566 7786 8129 829.1 793.0 8995 : 987.5 1,050.1 1,0904 1,130.8 1,174.6
Current expenditure 5082 5323 5659 6005 6350 6629 6717 6834 6942 7047 7152 7264 7431 7608 7897 9794 9415 9730 9688 997.2 1,030.9 1,067.7
Depreciation 318 338 360 394 413 419 434 446 459 471 480 495 504 509 524 534 551 572 595 617 638 663
= Current budget surplus (deficit) -190 -146 -195 -723 -1137 -1026 -921 -932 -787 -636 -509 -193 -149 12 -130 -2397 -971% -427 219 316 362 406
Gross capital investment? 574 59.6 62.9 86.0 86.9 81.0 74.8 784 74.6 82.5 79.7 87.4 93.4 9.5 944 1249 1188 136 1315 1298 1348 1384
Depreciation 318 338 360 394 M3 419 434 446 459 471 480 495 504 509 524 534 551 572 595 617 638 663
= Net capital investment 256 258 269 466 456 391 314 338 287 354 317 379 430 456 420 715 637 564 720 681 710 722
Public Sector Net Borrowing 441 398 450 1173 1578 1398 1215 1249 1050 965  80.6 561 551 433 548 3096 1437 991 502 365 348 316
Public Sector Net Debt 4744 509.5 5436 7556 9954 11,1387 12351 13413 14411 15319 15748 1,6923 17362 1,754.6 1,793.1 21344 2,342.0 : 24534 25163 25327 24689 24803
Gross Domestic Product 1399.7 14767 15525 15988 15571 16122 16695 17214 17932 18762 19352 20166 2,097.1 21744 2,2553 21504 2,317.1 | 25132 26215 2,726.2 28262 2,931.2
Borrowing and Debt as a percentage of GDP
Public Sector Net Borrowing 3.1 2.1 2.9 14 10.1 8.6 12 12 5.8 5.1 41 2.1 2.6 2.0 24 145 6.0 3.9 1.9 13 12 1.1
Public Sector Net Debt? 325 333 340 484 624 688 723 757 715 798 791 815 8.6 784 828 939 959 955 941 912 88 831
General Government Net Borrowing® 3.0 2.6 29 68 100 8.7 14 73 57 5.0 43 2.7 2.6 18 26 147 6.5 38 18 14 14 1.0
General Government Gross Debt* 388 398 405 518 686 744 803 821 837 849 845 843 835 828 830 1038 996 9.8 956 939 926 91

Sources: As Table 12a and b.
Notes: 1. Current receipts (and consequently related measures) include windfall tax receipts and associated spending.
2. Gross capital investment is net of asset sales.
3. Public Sector Net Debt is reported as a percentage of GDP at the end of the financial year and not for the financial year.
4. General Government Net Borrowing and Gross Debt are on a Maastricht Treaty basis.
5. Forecast years from 2020/21 are consistent with the OBR Economic and Fiscal Outlook forecast published March 2022.
6. Outturn fiscal data consistent with the ONS/HM Treasury Public Sector Finances Statistical Bulletin released in June 2022.



