Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product
£ billion

1970/71 1980/81 | 1990/91 1995/96 2000/01 2005/06 2010/11 : 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020121 2021/22 | 2022/23 2023/24 2024/25 2025/26 2026/27
Forecasts
Public expenditure
Public sector current expenditure 171 966 2098 2945 3615 5082 662.9 671.7 6834 6942 7047 7152 7264 7431 7608 789.7 9794 9415 973.0 9688 997.2 1,030.9 1,067.7
+ Depreciation 21 19 22 22 250 318 419 434 44.6 459 471 48.0 495 50.4 50.9 524 53.4 55.1 57.2 59.5 61.7 63.8 66.3
+ Public Sector Net Investment 3.6 6.0 4.8 6.0 39 256 391 314 338 287 354 317 37.9 43.0 45.6 4.0 ns 63.7 56.4 720 68.1 71.0 72.2
= Total Managed Expenditure (TME) 228 1145 236.7 3227 3904 5657 7439 746.6 7618 7687 7872 7949 8138 8364 8573 8841 1,043 1,060.3 | 1,086.6 1,100.3 1,126.9 1,165.7 1,206.1
Public expenditure at 2021/22 prices
Public sector current expenditure 246.2  365.6 416.5 500.6 568.1 7046 816.9 8154 8131 8073 8105 8174 8121 8165 8203 8325 9771 9415 9351 909.1 9187 9316 9459
+ Depreciation 306 449 4.1 378 393 441 516 52.7 53.0 533 541 54.9 55.4 55.4 54.9 55.2 53.3 55.1 55.0 55.8 56.8 57.6 58.7
+ Public Sector Net Investment 523 228 9.5 103 6.2 355 482 38.2 40.2 334 407 36.2 423 41.3 49.2 443 M4 63.7 54.2 67.6 62.7 64.2 63.9
= Total Managed Expenditure (TME) 3291 4333 4700 5486 613.6 7842 9167 906.2 9064 8941 9053 9085 909.8 9192 9244 9320 1,017 1,060.3 : 1,0443 1,032.5 1,0383 1,053.4 1,068.6
Public sector borrowing
Public Sector Net Borrowing (PSNB) 03 15 62 353 157 441 1398 1215 1249 1050  96.5 80.6 56.1 55.1 433 548 3096 1437 9.1 50.2 36.5 348 31.6
Gross Domestic Product (GDP)
Cash GDP 57.7 2672 6785 863.5 1,107.9 1,399.7 1,476.7 : 15525 1,598.8 1,557.1 16122 1,669.5 17214 1,793.2 18762 19352 20166 2097.1 : 211744 22553 211504 23171 25132
GDP at 2021/22 prices 833.4 1,010.8 | 1,347.2 1,468.0 1,741.3 1,940.4 18196 : 108845 19021 1811.0 18542 19082 19245 19705 20229 20400 20119 2097.1 | 2,089.7 21164 19812 20939 2.226.6
GDP deflator index 6.9 264 504 588 636 721 812 824 84.1 8.0 869 81.5 89.4 91.0 2.7 949 1002  100.0 1041 1066 1085 110.7 1129
Public spending measures as a percent
of GDP
Total Managed Expenditure 395 429 348 373 352 397 456 44.5 439 23 47 40.7 39.9 39.6 39.0 39.1 51.6 44.6 432 420 43 41.2 4.1
Public Sector Net Borrowing -0.6 43 0.9 41 -14 31 8.6 12 12 5.8 5.1 41 2.1 2.6 2.0 24 145 6.0 3.9 1.9 13 12 1.1
Public Sector Net Debt - 404 217 360 271 325 688 723 757 715 798 791 81.5 80.6 784 82.8 93.9 95.9 95.5 9%.1 91.2 85.8 83.1
General Government Gross Debt - 473 217 436 348 388 744 80.3 82.1 83.7 849 84.5 84.3 83.5 82.8 83.0 1038 99.6 9.8 95.6 93.9 92.6 91.1

Sources: HM Treasury Public Expenditure Statistical Analyses (and previous editions), ONS Public Sector Finances Statistical Bulletin and OBR Databank and Economic and Fiscal Outlook June 2022.
Notes: 1. Public Sector Net Borrowing excludes the costs associated with public sector banks.
2. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.
3.2021/22 prices are calculated using the GDP deflator.
4. The increase in spending from 2020/21 onwards mainly reflects higher Covid-19 related spend but 2020/21 outturn figures are subject to some uncertainty as not all government departments were able to produce figures that
aligned with their annual accounts.



