
Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product 
£ billion

1980/81 1990/91 1995/96 2000/01 2005/06 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27

Forecasts 

Public expenditure

Public sector current expenditure 17.1 96.6 209.8 294.5 361.5 508.2 662.9 671.7 683.4 694.2 704.7 715.2 726.4 743.1 760.8 789.7 979.4 941.5 973.0 968.8 997.2 1,030.9 1,067.7

+ Depreciation 2.1 11.9 22.2 22.2 25.0 31.8 41.9 43.4 44.6 45.9 47.1 48.0 49.5 50.4 50.9 52.4 53.4 55.1 57.2 59.5 61.7 63.8 66.3

+ Public Sector Net Investment 3.6 6.0 4.8 6.0 3.9 25.6 39.1 31.4 33.8 28.7 35.4 31.7 37.9 43.0 45.6 42.0 71.5 63.7 56.4 72.0 68.1 71.0 72.2

= Total Managed Expenditure (TME) 22.8 114.5 236.7 322.7 390.4 565.7 743.9 746.6 761.8 768.7 787.2 794.9 813.8 836.4 857.3 884.1 1,104.3 1,060.3 1,086.6 1,100.3 1,126.9 1,165.7 1,206.1

Public expenditure at 2021/22 prices

Public sector current expenditure 246.2 365.6 416.5 500.6 568.1 704.6 816.9 815.4 813.1 807.3 810.5 817.4 812.1 816.5 820.3 832.5 977.1 941.5 935.1 909.1 918.7 931.6 945.9

+ Depreciation 30.6 44.9 44.1 37.8 39.3 44.1 51.6 52.7 53.0 53.3 54.1 54.9 55.4 55.4 54.9 55.2 53.3 55.1 55.0 55.8 56.8 57.6 58.7

+ Public Sector Net Investment 52.3 22.8 9.5 10.3 6.2 35.5 48.2 38.2 40.2 33.4 40.7 36.2 42.3 47.3 49.2 44.3 71.4 63.7 54.2 67.6 62.7 64.2 63.9

= Total Managed Expenditure (TME) 329.1 433.3 470.0 548.6 613.6 784.2 916.7 906.2 906.4 894.1 905.3 908.5 909.8 919.2 924.4 932.0 1,101.7 1,060.3 1,044.3 1,032.5 1,038.3 1,053.4 1,068.6

Public sector borrowing

Public Sector Net Borrowing (PSNB) -0.3 11.5 6.2 35.3 -15.7 44.1 139.8 121.5 124.9 105.0 96.5 80.6 56.1 55.1 43.3 54.8 309.6 143.7 99.1 50.2 36.5 34.8 31.6

Gross Domestic Product (GDP)

Cash GDP 57.7 267.2 678.5 863.5 1,107.9 1,399.7 1,476.7 1,552.5 1,598.8 1,557.1 1,612.2 1,669.5 1,721.4 1,793.2 1,876.2 1,935.2 2,016.6 2,097.1 2,174.4 2,255.3 2,150.4 2,317.1 2,513.2

GDP at 2021/22 prices 833.4 1,010.8 1,347.2 1,468.0 1,741.3 1,940.4 1,819.6 1,884.5 1,902.1 1,811.0 1,854.2 1,908.2 1,924.5 1,970.5 2,022.9 2,040.0 2,011.9 2,097.1 2,089.7 2,116.4 1,981.2 2,093.9 2,226.6

GDP deflator index 6.9 26.4 50.4 58.8 63.6 72.1 81.2 82.4 84.1 86.0 86.9 87.5 89.4 91.0 92.7 94.9 100.2 100.0 104.1 106.6 108.5 110.7 112.9

Public spending measures as a percent 

of GDP

Total Managed Expenditure 39.5 42.9 34.8 37.3 35.2 39.7 45.6 44.5 43.9 42.3 41.7 40.7 39.9 39.6 39.0 39.1 51.6 44.6 43.2 42.0 41.3 41.2 41.1

Public Sector Net Borrowing - 0.6 4.3 0.9 4.1 - 1.4 3.1 8.6 7.2 7.2 5.8 5.1 4.1 2.7 2.6 2.0 2.4 14.5 6.0 3.9 1.9 1.3 1.2 1.1

Public Sector Net Debt – 40.4 21.7 36.0 27.1 32.5 68.8 72.3 75.7 77.5 79.8 79.1 81.5 80.6 78.4 82.8 93.9 95.9 95.5 94.1 91.2 85.8 83.1

General Government Gross Debt – 47.3 27.7 43.6 34.8 38.8 74.4 80.3 82.1 83.7 84.9 84.5 84.3 83.5 82.8 83.0 103.8 99.6 96.8 95.6 93.9 92.6 91.1

Sources: HM Treasury Public Expenditure Statistical Analyses (and previous editions), ONS Public Sector Finances Statistical Bulletin and OBR Databank and Economic and Fiscal Outlook June 2022.
Notes: 1. Public Sector Net Borrowing excludes the costs associated with public sector banks. 

2. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.
3. 2021/22 prices are calculated using the GDP deflator. 
4. The increase in spending from 2020/21 onwards mainly reflects higher Covid-19 related spend but 2020/21 outturn figures are subject to some uncertainty as not all government departments were able to produce figures that
aligned with their annual accounts.
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