
Table 14 Public sector gross capital expenditure in the UK
£ million (2021/22 prices)

1970/71 1975/76 1980/81 1985/86 1990/91 1995/96 2000/01 2005/06 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25

plans

Central government 22,337 19,327 16,091 17,779 22,569 17,211 5,677 29,047 56,290 46,968 53,549 45,148 47,592 50,375 62,613 56,005 60,805 62,115 95,780 84,639 79,512 94,076 92,705

+ Local government 28,574 30,406 15,202 12,708 11,611 12,337 17,613 19,007 22,556 23,040 21,230 19,066 19,548 20,133 23,432 22,886 21,703 22,787 20,086 22,157 22,157 22,157 22,157

= General government 50,911 49,733 31,293 30,487 34,180 29,548 23,290 25,785 78,852 69,189 76,130 65,901 66,447 70,509 86,045 78,891 82,508 84,902 115,866 106,796 101,669 116,233 114,862

+ Public corporations 25,658 34,856 26,359 14,737 9,356 9,952 5,545 6,778 11,085 8,586 8,642 8,266 9,751 19,913 18,363 16,425 15,866 10,985 10,453 13,733 11,544 12,750 12,773

= Total public sector

gross capital expenditure 76,569 84,589 57,652 45,225 43,536 39,500 28,835 54,831 89,937 77,774 84,773 74,167 76,197 90,463 104,408 95,316 98,374 95,887 126,319 120,529 113,213 128,983 127,635

- Depreciation 30,610 41,713 44,898 39,250 44,072 37,754 39,271 44,080 51,631 52,656 53,046 53,339 54,117 54,919 55,385 55,358 54,917 55,249 53,289 55,075 55,007 55,810 56,816

= Total public sector net investment 46,753 46,004 16,318 12,331 16,182 17,441 8,913 32,518 51,195 38,011 44,582 33,569 34,755 43,600 42,488 39,958 43,457 40,638 73,030 65,454 58,206 73,173 70,819

Total public sector gross capital 23.5 20.0 13.5 10.0 9.6 7.5 5.4 7.5 10.3 9.0 9.7 9.4 10.1 9.3 11.5 10.4 10.6 10.3 11.5 11.4 10.8 12.5 12.3

expenditure as a % of TME

Total public sector gross capital 

expenditure as a % of GDP 10.4 9.3 5.7 3.9 3.3 2.7 1.7 2.8 4.6 3.9 4.2 3.7 4.0 4.1 5.4 4.8 4.9 4.7 6.3 5.7 5.4 6.1 6.4

Sources: HM Treasury, Public Expenditure Statistical Analyses, Cm 9648, 2022 and earlier editions. 
Notes: 1. Capital expenditure is shown on current sectoral definitions over the whole time series, to remove the effect of major classification changes. As a consequence, investment by public corporations excludes investments by the

various industries that have been privatised over the years. Gross investment is shown net of asset sales, other than council house sales. Net investment is net of depreciation. Council HRA capital expenditure is now included within
the public corporations sector.
2. Total public sector gross capital expenditure figures may not precisely match the sum of general government and public corporation figures for some years because of accounting adjustments. 
3. Figures for public corporations up to 2012/13 exclude housing associations. From 2018/19 these figures include housing associations. Plans for 2018/19 and 2019/20 exclude English housing associations following their
declassification as ‘public corporations’ in November 2017. 
4. The increase in spending from 2020/21 onwards mainly reflects higher Covid-19 related spend but 2020/21 outturn figures are subject to some uncertainty as not all government departments were able to produce figures that
aligned with their annual accounts.


