Table 43a Advances to first-time buyers in the UK

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Number of loans (000s) 330 318 M3 500 568 532 370 358 364 403 358 192 194 193 188 21 260 303 295 314 329 338 339 297 398
Average dwelling price (A) (£) 4330 17,533 45234 75840 | 85,021 103,754 109,336 131,693 141,299 145,970 159,494 163,208 165512 183,750 179,609 181,667 189,668 202,064 204,136 211,200 211,439 217,069 217,438 232,084 242,409
Average advance (B) (f) 3464 12946 37,332 60451 | 67,037 80,306 82,553 100,065 110,638 120,612 130,565 124,191 114,607 126,678 128,109 133,809 141,645 152,731 155,187 162,129 159,939 164,971 167,639 177,264 182,402
Average annual income (C) (£) 1,766 7,749 17,016 26,259 | 28489 31,988 28723 32437 35937 40,523 41901 41479 40971 44476 43649 44766 46331 47,850 48,755 49344 47,729 48289 48,700 51,393 52,557

Average advance as %

of dwelling price (B/A) 800 738 825 797 788 774 755 760 783 826 819 761 692 689 713 737 747 756 760 768 756 760 771 764 752
Ratio average advance/

average income (B/C) 20 17 22 23 24 25 29 31 3.1 30 31 3.0 28 28 29 30 3.1 32 32 33 34 34 34 34 35
Mortgage interest rates (%) 86 149 143 6.2 5.0 45 41 5.6 5.0 53 58 5.7 41 38 3.6 37 34 33 28 25 22 20 22 20 21

Average monthly repayment (D) (£) 227 12260 381.02 402.00 | 391.89 44637 44032 62048 646.78 72633 826.14 779.72 608.70 65256 650.50 687.32 703.11 74577 720.66 727.20 69628 699.54 728.27 751.66 782.88
Average repayment as %
of average income (12xD/C) 151 190 269 184 165 167 184 230 216 215 37 26 178 176 179 184 182 187 177 177 175 174 179 176 179

Sources: ONS House Price Index, Bank of England & FCA Mortgage Lending Statistics, UK Finance (CML) Regulated Mortgage Survey.
Notes: 1. For years to 1993 the data are for building societies only and average income data were subject to variation in recording by different societies.
2. From 1989 Q3 to 1993 Abbey National is excluded from the count of building society loans, but retained for other columns.
3. From 1994 price, advance and income data are from the Regulated Mortgage Survey and its predecessor, the Survey of Mortgage Lenders.
4. Average mortgage repayments are calculated on the basis of a conventional 25-year mortgage, the average annual mortgage rate and allowance for MITR until MIRAS was ended in April 2000.
5. For the years to 1996, mortgage rates are average year-end building society rates. From 1997 mortgage rates are average fourth-quarter rates for all mortgage lenders.
6. Figures for 2020 in this table in the 2020 edition of the Review were for the half year, whereas the figures reported here are for the full year.



Table 43b Annual changes in house prices, mortgage advances and incomes for first-time buyers in the UK

Percentages

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Average dwelling price 57 175 138 59 121 220 54 204 13 33 93 23 14 10 -23 1.1 44 6.5 1.0 35 0.1 27 0.2 6.7 44
Average advance 69 147 133 53 109 198 28 212 106 9.0 83 -49 -77 105 1.1 44 5.9 18 1.6 45 -14 31 1.6 5.7 2.9
Average income 922 22 17 39 85 123 -102 129 108 128 34 <10 -12 86 -19 2.6 35 33 1.9 12 -33 12 0.9 55 23

Sources and Notes: As Table 43a.



Table 43¢ Advances to moving owner-occupiers

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Number of loans (000s) 210 358 367 623 745 85 882 887 616 712 646 319 312 330 307 316 327 352 348 349 35 349 344 311 445
Average dwelling price (A) (£) 5838 28,959 76,170 122,140 131,803 138,967 165,126 190,983 209,304 239,042 258,459 262,880 259,559 284,286 280,228 283,246 291,997 312,161 331,027 345,304 344,501 347,477 347,669 372,241 399,274
Average advance (B) (£) 3,854 13,359 45180 78,590 | 84,181 88,707 101,421 114,036 128,688 148,784 161,294 157,348 149,439 164,927 167,155 170,226 176,752 191,397 204,862 212,916 215,337 218,910 223,739 240,440 249,805
Average annual income (C) (£) 2,168 8,688 22479 35197 | 37,675 38,134 38,664 40,734 47314 56,774 60,054 61,665 61244 64598 64,034 64,277 66,331 68,095 72,342 72,203 70,349 70243 71443 76401 78,078
Average advance as percentage

of dwelling price (B/A) 660 461 593 643 639 638 614 597 615 622 624 599 576 580 596 601 605 613 619 617 625 630 644 646 626
Ratio average advance/

average income (B/C) 18 15 2.0 22 22 23 26 28 2.7 26 2.7 26 24 2.6 26 2.6 2.7 28 2.8 29 306 312 313 315 320
Mortgage interest rates (%) 86 149 143 6.2 5.0 4.5 4.1 5.6 5.0 53 58 5.7 41 3.8 36 37 34 33 2.8 25 2.2 2.0 2.2 2.0 21
Average monthly repayment (D) (£) 248 1265 4780 5160 | 4921 4931 5410 7071 7523 896.0 1,0206 9879 7937 849.6 8488 8744 8774 9346 9513 9550 9375 9283 972.0 1,019.6 1,072.2
Average repayment as percentage

of average income (12xD/C) 137 115 255 176 157 155 168 208 191 189 204 192 156 158 159 163 159 165 158 159 160 159 163 160 165

Sources and Notes: As Table 43a.



Table 43d Annual changes in house prices, mortgage advances and incomes for moving owner-occupiers

Percentages

Year 1970 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Average dwelling price 134 203 6.8 9.8 79 54 188 157 9.6 142 8.1 17 13 95 14 1.1 341 6.9 6.0 43 -02 0.9 0.1 11 13
Average advance 14 129 101 9.6 11 54 143 124 128 156 8.4 2.4 50 104 14 18 38 83 7.0 3.9 1.1 17 2.2 15 3.9
Average income 91 23 162 3.6 70 12 14 54 162 200 58 27 07 55 09 04 32 2.7 62 02 26 -02 1.7 6.9 22

Sources and Notes: As Table 43a.



