Table 12a Total Managed Expenditure (TME)

£ billion
Outturn Plans Forecast

2005/06  2010/11 | 2011/12  2012/13  2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 201920 202021 2021/22 2022/23 2023/24 | 2024/25 | 2025/26 2026/27 2027/28 2028/29
Departmental Expenditure Limits 3205 3673 | 3556 3495 3501 3562 3539 3611 3714 381.8 4100 552.8 5352 5414 5589 | 569.6 | 5984 6169 6333 647.6
+ Annually Managed Expenditure 2448 3754 | 389.6 401.6 4167 4288 4395 4527 4651 4766 4784 5544 5120 616.0 657.8| 656.8 | 6424 666.5 683.8 707.7
= Total Managed Expenditure 5653 7427 | 7452 760.2 7668 7850 7935 8139 8364 8584 88384 1,107.2 1,047.2 1,157.4 1,216.8 | 1,226.3 (1,251.7 1,290.3 1,323.1 1,361.7
Gross Domestic Product (GDP) 1,399.6 1,627.8 | 1,673.2 1,7253 1,803.9 18754 1,932.1 2,013.6 2,098.8 2,173.7 22445 2,0851 23619 2,553.3 2,716.0 | 2,785.6 |2,875.1 2,984.8 3,094.5 3,207.5

Total Managed Expenditure
as a percentage of GDP 40.4 45.6 44.5 44.1 42,5 41.9 41.1 40.4 39.9 39.5 39.6 53.1 443 45.3 44.8 44.0 435 43.2 42.8 425

Sources: HM Treasury Public Expenditure Statistical Analyses 2024 (and previous editions) Statistical Bulletin: Public Spending Statistics. OBR Economic and Fiscal Outlook.
Notes: 1. Caution should be used in comparing the 2024/25 plans and forecast with outturn figures as the former are subject to sizeable revisions.
2. The OBR forecasts should be treated with caution as they reflect the previous UK Government Spending Plans and are subject to uncertainty around the continued impact of Covid-19 and Brexit on the economy and UK public

sector finances.

3. Outturn TME figures for years from 2014/15 include ONS classification changes (e.g. student loans, pensions) that are not included for earlier years and exclude the temporary effects of banks being classified to the public sector.



Table 12b General government receipts in the UK

£ billion
Outturn Forecast

2005/06  2010/11 2011112 2012/13  2013/14  2014/15  2015/16  2016/17  2017/18 2018/19 2019/20 2020121 2021722  2022/23 | 2023/24 2024/25 202526 2026/27 2027/28 2028/29
Income tax (gross) 136.1 153.2 152.7 1523 1576 1636 1689 1772 1806 1925 1934 1956 2250 250.5| 279.2 302.7 3158 3314 3487 3633
Income tax (net of tax credits) 1305 147.7 152.7  149.0 - - - - - - - - - - - - - - - -
+ National insurance contributions 85.6 97.7 1016 1045 1073 1103 1141 1262 1315 1373 1450 1443 159.7 17741 179.2 168.1 1736 179.8  186.1 192.1
+ Value Added Tax 733 86.3 98.1 100.7 1065 111.2 1166 1218 1254  133.1 1347 117.0 1433 162.1 170.7  175.6 1821 189.6  197.8  206.0
+ Corporation tax 46.0 43.9 4.7 40.7 40.6 441 44.6 53.4 55.3 56.6 50.1 53.1 68.2 79.7 949 101.3  102.7 106.3 110.2 1150
+ Excise duties 44.7 51.8 52.8 52.3 52.9 52.8 53.3 53.7 54.6 55.9 493 42.9 49.3 46.9 46.0 46.2 49.3 50.3 51.5 52.4
+ Council tax and business rates 40.7 493 50.9 52.6 55.6 55.7 57.8 59.6 62.3 65.4 68.0 56.9 65.3 70.2 741 79.1 84.7 88.2 91.3 94.9
+ Stamp duty etc 1.5 6.0 6.1 6.9 9.4 109 11.3 124 13.6 129 12.5 9.5 15.4 16.7 12.7 14.0 15.1 17.2 19.6 221
+ Other taxes and royalties 38.0 50.3 53.2 56.0 59.4 64.2 68.1 723 75.8 82.4 933 90.3 102.6 1226 | 1283 1291 131.3 1374 1407 1454
+ Interest, surplus and other adjustments 49.2 63.7 65.9 68.9 721 75.5 71.7 79.9 794 76.8 82.8 835 889 1029 | 117.0 1230 1196 1213 126.6 131.1
= Current receipts? 521.0 602.2 6230 6348 6613 6882 7123 7566 7786 8129 829.1 793.0 917.7 1,028.7 [ 1,102.2 1,139.1 1,174.2 1,221.6 1,272.5 1,322.2

Source: As Table 12a.
Notes: 1. Stamp duty includes the stamp duty land tax (SDLT), the land and buildings transaction tax (LBTT) in Scotland from April 2015 and the land transaction tax (LTT) in Wales from April 2018.
2. Current receipts (and consequently related measures) include windfall tax receipts and associated spending.



Table 12¢ Public sector budgets and borrowing in the UK

£ billion
Outturn Forecast
200506 2010/11 | 2011112 2012/13 2013114 2014/15 2015/16 2016/17 2017/18 2018119 201920 2020721 2021722 2022/23 | 2023/24 202425 202526 2026/27 2027/28  2028/29
Current receipts’ 521.0  602.2 623.0 6348 6613 6882 7123 756.6 7786 8129 829.1 793.0 9177 1,028.7 | 1,102.2 1,139.1 1,1742 1,221.6 1,272.5 1,322.2
Current expenditure 508.1  662.6 6715 6832 6949 7055 7163 727.8 7448 7615 7933 9816 937.6 1,051.0 | 1,080.8 1,090.4 1,119.6 1,158.0 1,191.3 1,231.1
Depreciation 322 42.2 435 447 45.9 471 48.1 49.6 50.4 51.0 52.6 53.6 55.3 60.4 65.1 694 711 731 754 715
= Current budget surplus (deficit) -193 -1025 | -920 -931 -795 -644 -520 -208 -16.6 04 -168 -2422 -752 -827 -437 -207 -165  -95 58 136
Gross capital investment? 58.5 82.0 74.3 711 721 83.2 80.3 86.1 96.7 96.7 951 1256 1096  106.3 136.0 136.0 1321 1322 1317 130.6
Depreciation 322 42.2 435 447 45.9 471 48.1 49.6 50.4 51.0 52.6 53.6 55.3 60.4 65.1 694 711 731 754 715
= Net capital investment 26.3 39.8 30.8 324 26.2 36.2 323 36.5 46.4 45.7 42.6 72.0 54.4 45.9 709 666 61.0 59.1 56.3 53.1
Public Sector Net Borrowing 464 1421 1213 1245 1042 99.1 82.2 58.2 60.9 45.0 60.6 3148 1263 1279 1221 872 715 68.7 68.7 687
Public Sector Net Debt 501.6 1,164.1 | 1,266.6 1,343.8 14194 1,506.5 1,551.9 1,592.9 1,574.9 1,600.5 1,643.3 1,930.1 2,050.4 2251.9 | 24534 25925 2,714.9 28323 28323 28323
Gross Domestic Product 1,399.6 16278 |1,673.2 17253 1,803.9 18754 19321 2,013.6 2,098.8 2,173.7 22445 2,0851 23619 25533 | 2,716.0 2,785.6 2,875.1 2,984.8 3,094.5 3,207.5
Borrowing and debt as a percentage of GDP
Public Sector Net Borrowing 3.0 1.7 6.4 5.0 3.6 4.2 2.6 4.9 3.8 0.8 0.8 16.2 73 13 1.1 4.1 0.9 2.5 3.2 3.0
Public Sector Net Debt? 34.3 70.9 74.3 715 79.2 81.6 813 83.5 823 80.3 85.2 96.5 96.6 95.7 985 988 964 955 95.1 94.3
General Government Net Borrowing* 3.0 8.8 74 1.2 5.6 5.1 4.4 2.7 2.9 1.9 2.9 15.3 5.9 5.4 5.5 3.9 31 2.9 23 1.9
General Government Gross Debt* 40.5 76.2 82.1 83.9 85.4 86.5 86.4 86.3 85.0 84.8 846 1076 101.0 99.4 100.7 1025 103.6 103.8 103.5 103.0

Sources: As Table 12a and b.
Notes: 1. Current receipts (and consequently related measures) include windfall tax receipts and associated spending.
2. Gross capital investment is net of asset sales.
3. Public Sector Net Debt is reported as a percentage of GDP at the end of the financial year and not for the financial year.
4. General Government Net Borrowing and Gross Debt are on a Maastricht Treaty basis.
5. Forecast years from 2023/24 are consistent with the OBR Economic and Fiscal Outlook published in March 2023.
6. Outturn fiscal data consistent with the ONS/HM Treasury Public Sector Finances Statistical Bulletin released in June 2024.



