Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product
£ billion

1970/71 1980/81 1990/91 2000/01 2005/06 2010/11 { 2011112 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019220 202021 2021/22 2022/23 2023/24 | 2024/25 202526 2026/27 2027/28 2028/29

Forecasts
Public expenditure
Public sector current expenditure 171 9%.6 2096 3612 5081 662.6 6715 6832 6949 7055 7163 727.8 7448 7615 7933 9816 9376 1,051.0 1,080.8 | 1,090.4 1,196 1,158.0 1,191.3 1,231.1
+ Depreciation 21 119 214 252 322 422 435 447 459 411 48.1 49.6 50.4 51.0 52.6 53.6 55.3 60.4 65.1 69.4 7.1 731 754 715
+ Public Sector Net Investment 3.6 6.0 6.7 45 263 398 308 324 262 362 323 365 464 457 426 720 544 459 709 666 610  59.1 5.3  53.1

= Total Managed Expenditure (TME) 28 1145 2377 3909 5665 7445 7458 7604 7671 7887 796.6 8138 8415 8582 8884 1,107.2 1,047.2 1,157.4 12168 | 12263 12517 12903 13231 13617

Public expenditure at 2023/24 prices

Public sector current expenditure 2759 4083 4634 6336 791.6 9177 { 9141 9132 9112 9140 9212 9153 9223 9237 9400 1,1032 1,062.2 1,115.5 1,080.8 | 1,081.7 10959 11141 11250 1,140.6
+ Depreciation 343 501 474 442 502 584 592 597 602 610 618 624 624 619 623 603 626 641 651 688 696 704 712 738
+ Public Sector Net Investment 586 254 148 79 409 551 20 433 344 469 415 458 574 554 504 809 616 487 709 66.0 59.7 569 532 492

= Total Managed Expenditure (TME) ~ 3689 4838 5256 6857 8827 10312 : 10153 10163 1,0057 1,021.8 10245 1,0235 1,042.1 10409 10527 12443 11864 12284 12168 | 12166 12252 12413 12495 12615

Public sector borrowing
Public Sector Net Borrowing (PSNB) 03 115 73 -16.1 464 14210 1213 1245 1042 991 822 582 609 450 60.6 3148 1263 1279 1221 81.2 715 68.7 50.6 394

Gross Domestic Product (GDP)

Cash GDP 57.7 2675 6793 11146 14184 1,627.8 | 1,673.2 17253 1,803.9 18754 19321 2,013.6 2,098 2,173.7 22445 2,085.1 23619 25533 2,716.0 ; 2,785.6 2,875.1 29848 3,0945 32075
GDP at 2023/24 prices 9341 1,130.2 1,502.0 19549 2,210.0 2,254.5 | 2,277.7 23059 2,365.2 2,429.6 24849 2,532.4 2,599.1 2,636.5 2,659.5 23433 2,6758 2,709.9 2,716.0 | 2,763.4 28142 2871.6 29223 29716
GDP deflator index 62 237 452 510 642 722 735 748 763 712 718 795 807 824 844 890 83 942 1000 1008 1022 1039 1059 1079

Public spending measures as a percent of GDP

Total Managed Expenditure 395 48 350 351 399 457 46 441 45 41 412 404 401 395 396 531 443 453 448 40 85 432 428 45
Public Sector Net Borrowing 11 46 01 -34 3.0 1.1 6.4 50 36 4.2 2.6 4.9 38 0.8 08 162 13 13 11 41 0.9 25 3.2 3.0
Public Sector Net Debt - 403 216 283 343 709 743 715 792 816 813 85 823 803 82 %5 %6 957 985 %8 9%4 955 951 9%.3
General Government Gross Debt - 42 217 357 405 762 821 89 84 8.5 8.4 8.3 850 848 846 1076 101.0 994 100.7 1025 103.6  103.8 1035 103.0

Sources: HM Treasury Public Expenditure Statistical Analyses 2024 (and previous editions), ONS Public Sector Finances Statistical Bulletin and OBR Databank and Economic and Fiscal Outlook June 2024.
Notes: 1. Public Sector Net Borrowing excludes the costs associated with public sector banks.

2. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.

3. 2023/24 prices are calculated using the GDP deflator.

4. The increase in spending from 2020/21 onwards mainly reflects higher Covid-19 and the subsequent cost of living crisis.



