
Table 2.1.1 GDP growth, CPI inflation and unemployment rate –
comparison of forecasts
Per cent

2024 2025 2026 2027 2028

GDP growth
OBR 1.1 2.0 1.8 1.5 1.5
Bank of England 1.2 1.0 1.3
External average 1.1 1.4 1.5 1.6 1.5

CPI inflation
OBR 2.5 2.6 2.3 2.1 2.1
Bank of England 2.7 2.5 1.8
External average 2.5 2.2 2.2 2.4 2.3

Unemployment rate
OBR 4.3 4.1 4.0 4.1 4.1
Bank of England 4.4 4.6 4.8
External average 4.4 4.5 4.5 4.4 4.4

Source: OBR (2024) Economic and Fiscal Outlook, Table 2.2.
Note: ‘Bank of England’ uses the modal forecast based on market interest rates published in August. ‘External
average’ uses the latest medium-term forecasts published by HM Treasury in August. 


